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WR�EH�FRQYHQLHQW���$Q\�FKDQJH�EULQJV�DQ[LHW\�DQG�IHDU���7KURXJK�GDLO\�
SUD\HU�*RG�UHYHDOV�WR�XV�ZKDW�+H�ZDQWV�XV�WR�GR�ZLWK�WKH�JLIWV�+H�KDV�
JLYHQ�XV���:H�DUH�DEOH�WR�EHWWHU�DOLJQ�RXUVHOYHV�ZLWK�*RG¶V�ZLOO�DQG�+LV�
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'HDU�3DULVKLRQHUV� 
����� 
�����$UPVWURQJ�:LOOLDPV�LV�DQ�HQWUHSUHQHXU��79�DQG�UDGLR�KRVW��DQG�D�V\QGLFDWHG�
FROXPQLVW���%RUQ�LQ�������KH�ZDV�RQH�RI�WHQ�FKLOGUHQ���+LV�IDPLO\�ZDV�SRRU��
VTXHDNLQJ�E\�RQ�ZKDWHYHU�WKH\�FRXOG�HDUQ�IURP�D�����DFUH�WREDFFR�IDUP�LQ�0DULRQ��
6RXWK�&DUROLQD� 
�����:LOOLDPV�ORYHV�WR�WHOO�WKH�VWRU\�DERXW�WKH�VXPPHU�GD\�ZKHQ�KLV�IDWKHU�VHQW�KLP�WR�
WRZQ�WR�EX\�ZLUH�DQG�IHQFLQJ�IRU�WKH�IDUP���$W�DJH�����DQG�QHZO\-OLFHQVHG�WR�GULYH�D�
PRWRU�YHKLFOH��$UPVWURQJ�ZDV�H[FLWHG�WR�GULYH�WKH�IDPLO\�WUXFN�LQWR�WRZQ�DQG�

SHUIRUP�WKLV�LPSRUWDQW�HUUDQG���XQWLO���XQWLO�KLV�IDWKHU�WROG�KLP�WR�DVN�IRU�FUHGLW���$UPVWURQJ�IHDUHG�WKDW�ZKDW�KH�
KDG�VHHQ�KDSSHQ�WR�RWKHU�EODFN�PHQ�ZRXOG�VRRQ�KDSSHQ�WR�KLP���+H�ZRXOG�KDYH�WR�VWDQG�WKHUH�LQ�IURQW�RI�WKH�
RZQHU��KHDG�ERZHG��HPEDUUDVVHG�DV�WKH�ZKLWH�FXVWRPHUV�VWDUHG���+H�ZRXOG�EH�JULOOHG�ZLWK�D�VHULHV�RI�
TXHVWLRQV��SURELQJ�TXHVWLRQV�WKDW�ZRXOG�GHWHUPLQH�ZKHWKHU�RU�QRW�FUHGLW�ZRXOG�EH�JLYHQ��+H¶G�VHHQ�LW�EHIRUH��
EODFNV�WXUQHG�DZD\��EODFN�SHRSOH�OHDYLQJ�WKH�VWRUH�GULSSLQJ�ZLWK�VKDPH� 
�����:KHQ�KH�WRRN�KLV�SXUFKDVHV�WR�WKH�FRXQWHU��KH�VDLG�FDXWLRXVO\��³,�QHHG�WR�SXW�WKLV�RQ�FUHGLW�´��7KH�PLGGOH-
DJHG�IDUPHU�VWDQGLQJ�QH[W�WR�KLP�JDYH�KLP�DQ�DPXVHG��F\QLFDO�ORRN���$UPVWURQJ�ZDQWHG�WR�PHOW�LQWR�WKH�IORRU���
7KH�RZQHU¶V�IDFH��WKRXJK��GLGQ¶W�FKDQJH�DW�DOO���³6XUH�´�KH�VDLG�HDVLO\���³<RXU�GDGG\¶V�JRRG�IRU�LW�´��7KHQ�KH�
WXUQHG�WR�WKH�ZKLWH�IDUPHU�DQG�SRLQWHG�DW�$UPVWURQJ��VD\LQJ��³7KLV�KHUH�LV�RQH�RI�-DPHV�:LOOLDPV¶�VRQV�´��7KH�
ROG�IDUPHU�VPLOHG�DQG�QRGGHG�LQ�D�QHLJKERUO\�ZD\��DQG�\RXQJ�$UPVWURQJ�ZDV�ILOOHG�ZLWK�SULGH��-DPHV�
:LOOLDPV¶�VRQ���7KRVH�WKUHH�ZRUGV�KDG�RSHQHG�D�GRRU�WR�DQ�DGXOW¶V�UHVSHFW���,W�ZDV�WKDW�GD\��$UPVWURQJ�UHFDOOV��
ZKHQ�KH�GLVFRYHUHG�D�JRRG�QDPH�FRXOG�FDUU\�ZLWK�LW�D�FDSLWDO�RI�JRRGZLOO��DQG�WKDW�NHHSLQJ�WKH�JRRG�QDPH�RI�
KLV�IDPLO\�ZDV�DQ�LPSRUWDQW�UHVSRQVLELOLW\� 
�����-HVXV�VD\V�LQ�WRGD\¶V�*RVSHO��³,�VD\�WR�\RX��DPRQJ�WKRVH�ERUQ�RI�ZRPHQ�WKHUH�KDV�EHHQ�QRQH�JUHDWHU�WKDQ�
-RKQ�WKH�%DSWLVW�´��'LG�\RX�WKLQN�VXFK�D�VWDWHPHQW�ZHQW�WR�-RKQ¶V�KHDG"��&DXVHG�DUURJDQFH"��*DYH�SHUPLVVLRQ�
WR�VWRS�SURFODLPLQJ�WKH�DGYHQW�RI�RQH�³ZKR�LV�PLJKWLHU�WKDQ�,"´��2U�GLG�-RKQ��OLNH�WKH�WHHQDJHU�$UPVWURQJ��IHHO�
D�SXII�RI�SULGH�DQG�WKHQ�JHW�EDFN�WR�ZRUN"��6XUHO\�UHFRJQLWLRQ�IURP�WKH�RQH�ZKRVH�VDQGDO�VWUDS�-RKQ�IHOW�
XQZRUWK\�WR�WLH�PXVW�KDYH�HQHUJL]HG�-RKQ�WR�FRQWLQXH�FDOOLQJ�SHRSOH�WR�UHSHQWDQFH��EDSWL]LQJ�WKHP�ZLWK�ZDWHU��
DQG�LPSORULQJ�WKHP�WR�EH�RQ�WKH�ZDWFK�IRU�WKH�³/DPE�RI�*RG��ZKR�WDNHV�DZD\�WKH�VLQV�RI�WKH�ZRUOG�´��,W¶V�JUHDW�
WR�KDYH�D�VSHFLDO�PRPHQW�RI�UHFRJQLWLRQ��LW¶V�EHWWHU�WR�GR�WKH�ZRUN�WR�ZKLFK�RQH�KDV�EHHQ�FDOOHG�E\�*RG� 
�����-RKQ�WKH�%DSWLVW�ZRXOG�DJUHH�ZLWK�WKH�ZRUGV�RI�DQ�XQNQRZQ�SRHW� 
 
    ,I�,�FDQ�WKURZ�D�VLQJOH�UD\�RI�OLJKW�DFURVV�WKH�GDUNHQHG�SDWKZD\�RI�DQRWKHU��,I�,�FDQ�DLG�VRPH�VRXO�WR� 
    FOHDUHU�VLJKW�RI�OLIH�DQG�GXW\��DQG�WKXV�EOHVV�P\�EURWKHU��,I�,�FDQ�ZLSH�IURP�DQ\�KXPDQ�FKHHN�D�WHDU��,� 
    VKDOO�QRW�KDYH�OLYHG�P\�OLIH�LQ�YDLQ�ZKLOH�KHUH� 
�����  ,I�,�FDQ�JXLGH�VRPH�HUULQJ�RQH�WR�WUXWK��LQVSLUH�ZLWKLQ�KLV�KHDUW�D�VHQVH�RI�GXW\��,I�,�FDQ�SODQW�ZLWKLQ�P\� 
    VRXO�RI�URV\�\RXWK�D�VHQVH�RI�ULJKW��D�ORYH�RI�WUXWK�DQG�EHDXW\��,I�,�FDQ�WHDFK�RQH�PDQ�WKDW�*RG�DQG� 
    KHDYHQ�DUH�QHDU��,�VKDOO�QRW�WKHQ�KDYH�OLYHG�LQ�YDLQ�ZKLOH�KHUH� 
 
�����-RKQ�WKH�%DSWLVW�GLG�QRW�OLYH�LQ�YDLQ���$V�-HVXV�VDLG��-RKQ�GLGQ¶W�KDYH�WKH�ILQH�FORWKLQJ�QRU�OLYH�LQ�D�IDQF\�
SDODFH���%XW�-RKQ¶V�PHVVDJH�ZDV�DXWKHQWLF���+H�ZDV�WKH�PHVVHQJHU�VHQW�WR�SUHSDUH�WKH�ZD\��WKH�OLJKW�WR�EH�
H[WLQJXLVKHG�VR�WKDW�WKH�/LJKW�PLJKW�VKLQH�IRUHYHU���6R�DUH�ZH���:H�DOVR�DUH�VHQW�E\�*RG���:H�DOVR�VKLQH�IRU�D�
ZKLOH�VR�WKDW�&KULVW�PLJKW�VKLQH�DOZD\V���7KLV�LV�RXU�UHVSRQVLELOLW\���:H�RXJKW�WR�EH�ILOOHG�ZLWK�SULGH���)RU�D�
PRPHQW��IRU�D�OLWWOH�ZKLOH���7KHQ�LW¶V�EDFN�WR�ZRUN��SUHSDULQJ�WR�PHHW�WKH�/RUG�ZKHQ�KH�FRPHV� 
�����/DVW�:HGQHVGD\�WKH�VHFRQG�JUDGHUV�IURP�RXU�3DULVK�6FKRRO�RI�5HOLJLRQ�PDGH�WKHLU�)LUVW�&RQIHVVLRQ���7KLV�
ZHHN�WKH�VWXGHQWV�LQ�RXU�GD\�VFKRRO�ZLOO�GR�WKH�VDPH���3OHDVH�NHHS�WKHVH�SUHFLRXV�FKLOGUHQ�RI�*RG�LQ�\RXU�
SUD\HUV���0D\�WKH\�DOZD\V�EH�DZDUH�RI�WKH�/RUG¶V�PHUF\�DQG�VHHN�LW�ZKHQ�WKH\�KDYH�GRQH�ZURQJ���7KH�ORYH�RI�
WKH�)DWKHU�WKDW�FRPHV�WKURXJK�-HVXV�&KULVW�LV�DPD]LQJ���0D\�WKHVH�FKLOGUHQ�DOZD\V�VHHN�WKDW�ORYH� 
�����$V�\RX�PD\�QRWLFH�HOVHZKHUH�LQ�WKLV�EXOOHWLQ��P\�FODVVPDWHV�DQG�,�FHOHEUDWH�RQ�:HGQHVGD\�RXU���WK�
DQQLYHUVDU\�RI�RUGLQDWLRQ���,W¶V�EHHQ�D�ZRQGHUIXO�OLIH�DQG�,�WKDQN�*RG�WKDW�\RX�DUH�SDUW�RI�LW� 
 
0D\�*RG�EOHVV�DOO�RI�\RX����������� 
�����)U��+DPEURXJK 
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0DULH�0XUSK\ 
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5XE\�2¶'ULVFROO 
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&KDUOHV�3XII 
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'LDQH�5RPDQR 
'RQ�6DPPHOPDQ 
0DULO\Q�6DPPHOPDQ 
-XG\�6FKHOOKDVH 
3DWULFLD�6FKPLWW 
/RJDQ�6FKQHLGHU 
6FRWW�6LQGHODU 
%HOLQGD�6SHQFHU 
1RUPD�6WLOOPDQ 
.DWKU\Q�6XOOLYDQ 
.DUHQ�7KDPDQ 
:LOO�9RQGHU+DDU 
0LFKDHO�:HUVFKOLQJ 
-HIIUH\�:LOOLDPV 
5RQDOG�:LQVWRQ 
%RE�=DLW] 

 
3උൺඒ�ൿඈඋ�ඍඁൾ�6ංർ඄ 

7ඁංඌ�:ൾൾ඄�,ඇ�2ඎඋ�3ൺඋංඌඁ 
6ඎඇൽൺඒ���'HFHPEHU��� 
   � �����D�P�   69'3�&KULVWPDV�3URJUDP�-�  
             &KXUFK�+DOO 
    �����S�P�   %DSWLVP�-�&KXUFK 
    �����S�P��   /LIH�$IWHU�/RVV�-��$5&�      
             $GXOW�5HVRXUFH�&HQWHU 
    �����S�P�   /LIH�7HHQ �-� 
             <RXWK�0LQLVWU\�&HQWHU 
0ඈඇൽൺඒ���'HFHPEHU��� 
    �����S�P�   %DVNHWEDOO�SUDFWLFHV�-��      
             /LPEDFK�+DOO 
    �����S�P�   :HOFRPLQJ�&RPPLWWHH�0WJ�-� 
             5HFWRU\�EDVHPHQW 
    �����S�P�   69'3�0HHWLQJ�-� 
             &DIHWHULD 
    �����S�P��   .QLJKWV�RI�&ROXPEXV�0WJ�-� 
             &KXUFK�+DOO 
    �����S�P�   5&,$�0HHWLQJ� 
    �����S�P��   %R\�6FRXWV�-�&DIHWHULD 
7ඎൾඌൽൺඒ��'HFHPEHU��� 
    �����D�P��   (XFKDULVWLF�$GRUDWLRQ�-�     
             &KXUFK 
    �����S�P�   6FKRRO�&KULVWPDV�3URJUDP�-�  
             /LPEDFK�+DOO 
    �����S�P�   4$6�$&76�:RPHQ¶V�0HHWLQJ�-� 
             &DIHWHULD 
    �����S�P��   'HYRWLRQV�-�&KXUFK 
    �����S�P�   $FWLYLWLHV�$VVRFLDWLRQ�0HHWLQJ�-�
             &DIHWHULD 
:ൾൽඇൾඌൽൺඒ��'HFHPEHU��� 
    �����D�P�   3UD\HU�*URXS�-�&KXUFK�+DOO 
   �������S�P�   /HW¶V�3OD\�&DUGV�-�&KXUFK�+DOO 
    �����S�P�   )LUVW�5HFRQFLOLDWLRQ�-�&KXUFK 
    �����S�P�   *LUO�6FRXW�0HHWLQJ�7URRS������� 
             &KXUFK�+DOO 
    �����S�P�   365�&ODVVHV�-�&KXUFK�	�6FKRRO 
    �����S�P�   %HWKDQ\�-�&KXUFK 
    �����S�P�   0HQ¶V�$&76�0HHWLQJ�-� 
             &KXUFK�+DOO 
    �����S�P�   3DULVK�&RXQFLO�0HHWLQJ�-� 
             5HFWRU\�EDVHPHQW 
    �����S�P��   &<&�%DVNHWEDOO�3UDFWLFH�-�   
             /LPEDFK�+DOO  
7ඁඎඋඌൽൺඒ���'HFHPEHU��� 
    �����S�P�   )LUVW�5HFRQFLOLDWLRQ�-�&KXUFK 
    �����S�P�   67/�3HUIRUPDQFH�$FDGHP\�-� 
             /LPEDFK�+DOO 
    �����S�P�   3UH-VFKRRO�&KULVWPDV�3URJUDP�
             /LPEDFK�+DOO 
    �����S�P�   /8;�-�<RXWK�0LQLVWU\�&HQWHU 
    �����S�P�   &HOHEUDWLRQ�6LQJHUV�SUDFWLFH�-� 
             &KXUFK   

3ൺඋංඌඁ�&ൺඅൾඇൽൺඋ�&ඈඇඍංඇඎൾൽ� 
 

)උංൽൺඒ���'HFHPEHU����-�1R�HYHQWV�VFKHGXOHG 
 
6ൺඍඎඋൽൺඒ��'HFHPEHU��� 
    �����D�P��   0HQ�RI�6W��-RVHSK�-� 
             &KXUFK�+DOO 
   � �����S�P�   /LYH�1DWLYLW\�-�            
             2XWVLGH�RI�FKXUFK    



 

 

7ඁංඋൽ�6ඎඇൽൺඒ�ඈൿ�$ൽඏൾඇඍ���������������������������������������   ��    ��������   ���  'ൾർൾආൻൾඋ����������������������������
<ඈඎ�$උൾ�,ඇඏංඍൾൽ 

 
�����7KH���WK�$QQLYHUVDU\�
&RPPLWWHH�LQYLWHV�\RX�WR�
ZHOFRPH�)U��3HWHU�)RQVHFD�
RQ�6XQGD\��'HFHPEHU���WK�
DW������DP���)U��)RQVHFD�
ZDV�WKH�$VVRFLDWH�3DVWRU�DW�
4XHHQ�RI�$OO�6DLQWV�IURP�
-XQH�����—-XQH�������� 
)U��)RQVHFD�LV�QRZ�WKH�
3DVWRU�DW�6W��7KHRGRUH�
&DWKROLF�&KXUFK�ORFDWHG�LQ�
:HQW]YLOOH��0LVVRXUL���,Q�
DGGLWLRQ��KH�LV�WKH�'LUHFWRU�
RI�&RQWLQXLQJ�)RUPDWLRQ�
IRU�3ULHVWV�DQG�LV�D�
%LRHWKLFV�&RQVXOWDQW�WR�WKH�
$UFKGLRFHVH�DQG�RWKHU�
&DWKROLF�LQVWLWXWLRQV�DQG�
DJHQFLHV��� 

                  

67��9,1&(17�'(3$8/�62&,(7< 

6ൺർඋൺආൾඇඍ�ඈൿ�5ൾർඈඇർංඅංൺඍංඈඇ 
 
�����3OHDVH�SUD\�IRU�RXU�VHFRQG�JUDGHUV�DV�WKH\�SUHSDUH�
WR�UHFHLYH�WKH�6DFUDPHQW�RI�5HFRQFLOLDWLRQ� 
 
365�������������'HFHPEHU��WK�DW�����SP 
'D\�VFKRRO��'HFHPEHU���WK�DQG���WK�DW�����SP 

3උൺඒൾඋ�6ඍඎൽඒ�*උඈඎඉ� 
 

�����$�QHZ�VWXG\�JURXS�ZLOO�PHHW�RQ�-DQXDU\���WK�DW��
��DP�LQ�WKH�FKXUFK�KDOO�DQG�ZLOO�PHHW�RQ�WKH�VHFRQG�
:HGQHVGD\�IRU�WKH�IROORZLQJ�IRXU�PRQWKV��:H�ZLOO�
EH�VWXG\LQJ�³1R�*UHDWHU�/RYH´� D�%LEOLFDO�ZDON�
WKURXJK�&KULVW¶V�3DVVLRQ� ��7KH�FRVW�RI��WKH�
ZRUNERRN�DQG�ERRN�LV��������SOXV�6	+�	�7D[��7KH�
FRVW�RI�WKH�'9'�ZLOO�EH�GLYLGHG�XS�DPRQJ�WKH�WRWDO�
QXPEHU�RI�SDUWLFLSDQWV�� 
 
,I�\RX�DUH�LQWHUHVWHG�FRQWDFW�-DFNLH�0F&ODQDKDQ�DW�
MDFNLHPFFODQDKDQ��#JPDLO�FRP  RU����-���-����� 
 
�����$�'9'�VKRZLQJ� RI�WKH�ILUVW�VHVVLRQ�ZLOO�EH�
SURYLGHG�RQ�'HFHPEHU���WK�DW�������DP�LQ�FKXUFK�
KDOO� 

5ൾඌඍ�,ඇ�3ൾൺർൾ 
 

����3OHDVH�SUD\�IRU�WKH�UHSRVH�RI�WKH�VRXOV�RI�RXU�
SDULVKLRQHUV�ZKR�GLHG�ODVW�ZHHN��1DQF\�1HOVRQ�DQG��
(YHO\Q�0D]GUD� 
 
0D\�WKH\��DQG�DOO�WKH�IDLWKIXO�GHSDUWHG��UHVW�LQ�SHDFH� 

/ංൿൾ�$ൿඍൾඋ�/ඈඌඌ 
 
����7RJHWKHU�ZH�FDQ�ILQG�KRSH�WKURXJK�KHOSLQJ�HDFK�
RWKHU��3OHDVH�FRPH�MRLQ�RWKHU�ZLGRZV�ZLGRZHUV�
IURP�4$6�RQ�6XQGD\��'HFHPEHU���WK���0HHWLQJV�DUH�
WKH�VHFRQG�6XQGD\�RI�HYHU\�PRQWK�DW��SP�LQ�WKH�
$5&��$GXOW�5HVRXUFH�&HQWHU��LQ�WKH�&KXUFK�+DOO���
)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�&DURO�6XVDQND�
DW����-���-����� 

(එඉൾർඍൺඇඍ�0ඈඍඁൾඋ¶ඌ�%අൾඌඌංඇ඀ 
 

����'HFHPEHU���WK�LV�WKH�³VHFRQG�6XQGD\�RI�WKH�
PRQWK´�DQG�WKHUHIRUH�LV�WKH�H[SHFWDQW�PRWKHU¶V�
EOHVVLQJ���7KLV�VSHFLDO�EOHVVLQJ�ZLOO�WDNH�SODFH�
IROORZLQJ�WKH������D�P��DQG�������D�P��0DVVHV���$OO�
WKRVH�H[SHFWLQJ�D�FKLOG��WKURXJK�WKHLU�SUHJQDQF\�RU�
DZDLWLQJ�DGRSWLRQ�RI�D�FKLOG��DUH�HQFRXUDJHG�WR�FRPH�
IRU�WKLV�EOHVVLQJ�HYHU\�PRQWK���/HW�XV�SUD\�IRU�JRRG�
KHDOWK�DQG�VDIH�GHOLYHULHV� 

/ൾඍ¶ඌ�3අൺඒ�&ൺඋൽඌ 
 

����&RPH�RQH��FRPH�DOO���7KHUH�ZLOO�EH�FDUGV��
GRPLQRV��RU�DQ\�JDPH�\RX�ZDQW�WR�SOD\��LQ�WKH�
&KXUFK�+DOO�RQ�:HGQHVGD\��'HFHPEHU���WK��������
QRRQ�XQWLO������S�P� 
����,W¶V�IUHH��DQG�FDNH��FRIIHH��DQG�WHD�ZLOO�EH�VHUYHG���
0DNH�LW�D�VSHFLDO�GD\���%ULQJ�\RXU�VSRXVH��D�IULHQG��
RU�D�VKXW-LQ� 
����7KH�RQO\�WLPH�FDUGV�ZLOO�EH�FDQFHOOHG�RQ�WKH��QG�
:HGQHVGD\�RI�HDFK�PRQWK�LV�LI�WKHUH�LV�D�)XQHUDO�
/XQFKHRQ�LQ�WKH�+DOO� 

                                   

3OHDVH�EULQJ�\RXU�XQZUDSSHG�JLIWV�IRU�WKH�$GRSW�D�
)DPLO\�DQG�IRU�WKH�*LYLQJ�7UHH�SURJUDPV�WR�WKH�
&KXUFK�+DOO�72'$<��'HFHPEHU���WK�IURP��DP�-�
1RRQ� 
 

0HPEHUV�RI�6W��9LQFHQW�'H3DXO�6RFLHW\�ZLOO�GHOLYHU�
DOO�JLIWV���7KDQNV�IRU�\RXU�VXSSRUW� 



 

 

4ඎൾൾඇ�ඈൿ�$අඅ�6ൺංඇඍඌ�&ൺඍඁඈඅංർ�&ඁඎඋർඁ������������������   �������������������������'ൾർൾආൻൾඋ����������������������������

 

)ULGD\��'HFHPEHU���WK���-�SP 
)U��+DPEURXJK�DQG�)U��,QDPHWL 

 

6DWXUGD\��'HFHPEHU���WK���-��DP 
0VJU��.QLJKW�DQG�)U��5HLNHU 

 

6DWXUGD\��'HFHPEHU���WK����-�SP 
0VJU��(UQVW��)U��+DPLOWRQ��DQG�)U��'HWZLOHU 

 

6DWXUGD\��'HFHPEHU���WK���-�SP 
)U��5X]LFND�DQG�)U��6WDOH\ 

 
/2&$7,21�-�6W��)UDQFLV�RI�$VVLVL 

5ൾ඀ංඌඍඋൺඍංඈඇ�1ඈඐ�2ඉൾඇ 
 

%DVHEDOO��6RIWEDOO�DQG�7-%DOO�UHJLVWUDWLRQ�LV�QRZ�
RSHQ�DQG�ZLOO�HQG�-DQXDU\���VW���1R�ODWH�UHJLVWUDWLRQV�
ZLOO�EH�DFFHSWHG����&KLOGUHQ�LQ�3UH-.�-��WK�JUDGH�FDQ�
VLJQ-XS�WR�SOD\����7KH�VHDVRQ�VWDUWV�WKH�ZHHN�DIWHU�
(DVWHU�RQ�$SULO���WK�DQG�JRHV�WKURXJK�WKH�HQG�RI�
-XQH�� 
 
7R�VLJQ�XS�JR�WR� 
KWWS���ZZZ�TDVDD�RUJ�VSRUWV�EDVHEDOO-VRIWEDOO�
UHJLVWUDWLRQ� 
 
*UDE�VRPH�IULHQGV�DQG�VLJQ�XS�WRGD\� 

%ඎඅඅൾඍංඇ�'ൾൺൽඅංඇൾ�&ඁൺඇ඀ൾඌ 
 
����'XH�WR�WKH�XSFRPLQJ�KROLGD\V��WKH�GHDGOLQHV�IRU�
WKH�EXOOHWLQV�KDYH�FKDQJHG� 
 
7KH�EXOOHWLQ�IRU�WKH�ZHHNHQG�RI�'HFHPEHU����������
ZDV�GXH�RQ�7KXUVGD\��'HFHPEHU��WK�DW������DP� 
 
7KH�EXOOHWLQ�IRU�WKH�ZHHNHQG�RI�'HFHPEHU����������
LV�GXH�RQ�:HGQHVGD\��'HFHPEHU���WK�DW������DP� 
 
7KH�EXOOHWLQ�IRU�WKH�ZHHNHQG�RI�-DQXDU\���������LV�
GXH�RQ�:HGQHVGD\��'HFHPEHU���VW�DW������DP� 
 
3OHDVH�HPDLO�\RXU�LQIRUPDWLRQ�WR�TXHHQSDULVK#TDVVWO�RUJ��� 

:ൺඌඁංඇ඀�0ൺർඁංඇൾ�1ൾൾൽൾൽ 
 

����69'3�6RFLHW\�KDV�DQRWKHU�UHTXHVW�IRU�D�VOLJKWO\�
XVHG�ZDVKLQJ�PDFKLQH���3OHDVH�FRQWDFW�WKH�SDULVK�
RIILFH�LI�\RX�FDQ�KHOS�����-���-����� 

1ൾඐ�ඉൺඋංඌඁංඈඇൾඋඌ 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
/HW¶V�ZHOFRPH�RXU�QHZ�SDULVKLRQHU�IDPLO\��-DFRE��
$QWRQLD��DQG�0LOD�3DSSDV���0LOD�LV�DOPRVW���PRQWKV�
ROG���7KH�4$6�:HOFRPLQJ�&RPPLWWHH�VWRSSHG�E\�
WKHLU�KRPH�DQG�GURSSHG�RII�D�EDJ�RI�JRRGLHV� 

&ඈඏൾඇൺඇඍ�1ൾඍඐඈඋ඄�-�&ൺඍඁඈඅංർ�5ൺൽංඈ 
&RYHQDQW�1HWZRUN�&DWKROLF�5DGLR�ILOOV�WKH�DLUZDYHV�
ZLWK�LQVSLUDWLRQDO�DQG�HGXFDWLRQDO�SURJUDPPLQJ�WKDW�
ZLOO�ILOO�\RXU�KHDUW�DQG�PLQG�WR�ZHOFRPH�WKH�&KULVW�
&KLOG�DW�&KULVWPDV�� 
 
�����/LVWHQ�WR�&DWKROLF�UDGLR�RQ�.+2-������$0�RU�
�����)0� �<RX�FDQ�DOVR�OLVWHQ�DQ\WLPH�RQ�RXU�
&RYHQDQW�1HWZRUN�$SS�RU�DW�2XU&DWKROLF5DGLR�RUJ�  



 

 

)250('�LV�DQ�RQOLQH�&DWKROLF�IRUPDWLRQ�VLWH�GHVLJQHG�WR�RIIHU�
UHVRXUFHV��YLGHR�FRXUVHV��PRYLHV��DXGLRERRNV��DQG�HERRNV��WR�
HQULFK�\RXU�NQRZOHGJH�DQG�ORYH�RI�WKH�&DWKROLF�&KXUFK�DQG�WKH�
)DLWK� 
6RPHWKLQJ�IRU�HYHU\RQH��9LHZ�IRU�)5((�XVLQJ�WKH�SDULVK�FRGH� 
 
$FFHVV�WR�)250('� 
 
· *R�RQOLQH�WR�IRUPHG�RUJ 
· 7\SH�LQ�DFFHVV�FRGH���E�GF 
· 5HJLVWHU�\RXU�QDPH��DGGUHVV��HWF� 

7ඁංඋൽ�6ඎඇൽൺඒ�ඈൿ�$ൽඏൾඇඍ���������������������������������������   ��    ��������   ���  'ൾർൾආൻൾඋ����������������������������

$ൽඏൾඇඍ�'ൺඒ�ඈൿ�3උൺඒൾඋ 
 
�����7KLV�'HFHPEHU��:KLWH�+RXVH�5HWUHDW�ZLOO�EH�
KRVWLQJ�VHYHUDO�VLQJOH-GD\�$GYHQW�'D\�RI�3UD\HU�
HYHQWV�DW�WKHLU�6RXWK�6W��/RXLV�&RXQW\�FDPSXV��
7KHVH�HYHQWV�DUH�WKH�SHUIHFW�ZD\�WR�FHOHEUDWH�$GYHQW�
DQG�SUHSDUH�IRU�&KULVWPDV� �7KH�GD\�EHJLQV�DW���$0�
�FKHFN-LQ�RSHQV�DW������$0�� �,W�LQFOXGHV�WKUHH�
FRQIHUHQFHV��0DVV��WKH�RSSRUWXQLW\�IRU�
5HFRQFLOLDWLRQ��OXQFK�DQG�IUHH�WLPH�WR�HQMR\�WKH�
EHDXWLIXO���-DFUH�FDPSXV� �7KH�GD\�FRQFOXGHV�DURXQG�
�����30� �6SDFH�LV�OLPLWHG�DQG�WKH�FRVW�LV�����SHU�
SHUVRQ�SHU�HYHQW� �,Q�WRWDO����'D\V�RI�3UD\HU�HYHQWV�
ZLOO�EH�RIIHUHG� 
 
'HFHPEHU�������� 
'HFHPEHU�������������GLUHFWHG�E\�)U��$QWKRQ\�
:LHFN��6-�  
 
5HJLVWHU�DW ZKLWHKRXVHUHWUHDW�RUJ�GD\-RI-SUD\HU 
/RFDWLRQ��:KLWH�+RXVH�5HWUHDW�������&KULVWRSKHU�
'U���6W� /RXLV��02�������� 

2උൽංඇൺඍංඈඇ�$ඇඇංඏൾඋඌൺඋඒ 
 

&RQJUDWXODWLRQV�WR�0VJU��3DWULFN�+DPEURXJK�DV�KH�
FHOHEUDWHV�KLV���WK�\HDU�RI�2UGLQDWLRQ�WR�WKH�
3ULHVWKRRG���0D\�*RG�EOHVV�KLP�ZLWK�PDQ\�PRUH�
\HDUV�RI�VHUYLFH� 
 
7KLV�SLFWXUH�ZDV�WDNHQ�RQ�'HFHPEHU������������
3LFWXUHG�LQ�WKH�IURQW�URZ�LV�$UFKELVKRS�-RKQ�/��0D\�
�OHIW��DQG�)U��+DPEURXJK��ULJKW���� 



 

 

7KH�ZHHNO\�FROOHFWLRQ�UHPDLQV�DEVROXWHO\�HVVHQWLDO�
WR�RXU�SDULVK�RSHUDWLRQV��$V�ZH�JDWKHU�IRU�0DVV��
SOHDVH�FRQWLQXH�WR�JLYH�YLD�:H6KDUH�RU�)DLWK�'LUHFW�
RU�E\�EULQJLQJ�RU�PDLOLQJ�\RXU�FRQWULEXWLRQ�WR�WKH�
3DULVK�2IILFH��3OHDVH�XVH�WKH�VORW�LQ�WKH�GRRU��7KDQN�
\RX�IRU�\RXU�JHQHURVLW\�� 
 
7R�GRQDWH�WKURXJK�:H6KDUH��RQ�\RXU�FRPSXWHU� 
·JR�WR�TDVVWO�RUJ�JLYLQJ 
·6FUROO�WR�WKH�ERWWRP�RI�WKH�SDJH�DQG��FOLFN�RQ�WKH�
VPDOO�FKXUFK�WKDW�VD\V�*LYH�2QOLQH 
·&RPSOHWH�\RXU�LQIRUPDWLRQ 
 
,I�\RX�KDYH�DQ\�TXHVWLRQV�RU�QHHG�KHOS��FRQWDFW�
:H6KDUH�DW��-���-���-����� 
 
<RX�FDQ�UHWXUQ�DQ\�WLPH�WR�HGLW�\RXU�GRQDWLRQ�RU�WR�
UHYLHZ�\RXU�ILQDQFLDO�UHFRUGV� 

4ඎൾൾඇ�ඈൿ�$අඅ�6ൺංඇඍඌ�&ൺඍඁඈඅංർ�&ඁඎඋർඁ������������������   �������������������������'ൾർൾආൻൾඋ����������������������������
 
 

/ංඍඎඋ඀ංർൺඅ�0ංඇංඌඍൾඋඌ�-�'ൾർൾආൻൾඋ���-�� 

 3UHVLGHU /HFWRUV 8VKHUV 

�����S�P��� 
��6DW� 

)U��+DPEURXJK 7LP�.XUW 
5LF�
$UPEUXVWHU 

:DOWHU�)RODQG 
5REHUWD�)RODQG 
0DUN�0RRUH 
0DXUHHQ�0RRUH 

�����D�P� )U��'HWZLOHU -HII�.XFKQR 
%HWW\�)DX 

'HEELH�+DPDQ 
/LQGD�0DUFKL 
-HDQQLQH�
(VFKHOEDFK 

�����D�P� )U��+DPEURXJK 0DWW�/DXHU 
$QG\�3ROOPDQ 

0DU\�$FWRQ 
'DYLG�+DJHQ 
3DW�+DJHQ 
 

������D�P� 
 

)U��'HWZLOHU 6KHUU\�
0XUSK\ 
+HOHQ�)RJDUW\ 
 

6KHLOLD�)ORULDQ 
-XOLH�+XEHUW 
6WHSKDQLH�
0F.HOYH\ 
7DPUD�/DQLHU 
 

������S�P� )U��+DPEURXJK 0HJDQ�%HFN 
 

.DWK\�(ZLQJ 
%ULDQ�5HGIRUG 
9ROXQWHHU 
 

35(9(17�$1'�3527(&7�67/ 

,I�\RX�DUH�D�YROXQWHHU�RI�$1<�NLQG�RU�DQ�HPSOR\HH�
�FKXUFK��VFKRRO��VSRUWV��HWF���DW�4XHHQ�RI�$OO�6DLQWV�
DQG�DUH�QRW�\HW�UHJLVWHUHG�LQ�WKH�QHZ�V\VWHP�IRU�
3URWHFWLQJ�*RG¶V�&KLOGUHQ��SOHDVH�GR�VR�$6$3� 

�� ,W�LV�PDQGDWRU\� 
�� ,W�LV�IUHH�WR�\RX� 
�� 4$6�ZLOO�SD\�IRU�\RXU�EDFNJURXQG�FKHFN� 
 

7KH�QHZ�V\VWHP�LV�FDOOHG�3UHYHQW�DQG�3URWHFW�67/� 
7R�UHJLVWHU��SOHDVH�JR�WR�
ZZZ�SUHYHQWDQGSURWHFWVWO�RUJ 
(QWHU�WKH�SDVVFRGH�VWOSURWHFW�ZKHQ�SURPSWHG��3OHDVH�
FRPSOHWH�$//�RI�WKH�PRGXOHV�WR�EH�$SSURYHG� 
6WHS�E\�VWHS�LQVWUXFWLRQV�DUH�ORFDWHG�RQ�ODVW�SDJH�
RI�WRGD\¶V�EXOOHWLQ� 
 
3OHDVH�FRQWDFW�3DP�9RQGHU+DDU�DW�
YRQGHUKDDUS#TDVVWO�RUJ�RU����-���-�����IRU�
DVVLVWDQFH� 

2ൿൿൾඋඍඈඋඒ 

 2IIHUWRU\ 
 

������� 

:H6KDUH 
 

������� 

2IIHUWRU\ ����������� ���������������� 

/RRVH �������������  

&DSLWDO�,PSURYHPHQW ������������� ������������������ 

7XLWLRQ�$VVLVWDQFH ������������� ������������������� 

6DLQW�9LQFHQW�GH�3DXO ������������ ������������������ 

&KULVWPDV�)ORZHUV ��������������  

&KULVWPDV�2IIHULQJ �������������  

6HPLQDU\ �������������  

6ROHPQLW\�RI�0DU\ �������������  

+XPDQ�'HYHORSPHQW ��������������  

7ULHQQLDO�0LOLWDU\ ��������������  

,PPDFXODWH�&RQFHSWLRQ �������������  

:LWKGUDZDOV �������������  



 

 

7ඁංඋൽ�6ඎඇൽൺඒ�ඈൿ�$ൽඏൾඇඍ���������������������������������������   ��    ��������   ���  'ൾർൾආൻൾඋ����������������������������

(ඎർඁൺඋංඌඍංർ�$ൽඈඋൺඍංඈඇ 
 

7XHVGD\�������D�P�-�����S�P� 
 

+HUH�*RG�GZHOOV�LQ�RXU�PLGVW�� 
FRPH�OHW�XV�DGRUH� 

 

2Q�6DWXUGD\��'HFHPEHU�����+RPH�DQG�6FKRRO�
$VVRFLDWLRQ�ZLOO�KRVW�RXU��UG�DQQXDO�/LYH�1DWLYLW\��  
3OHDVH�VDYH�WKH�GDWH�  
 
3OHDVH�IHHO�IUHH�WR�LQYLWH�\RXU�IDPLO\�DQG�IULHQGV� �$OO�
DUH�ZHOFRPH�WR�DWWHQG��7KH�HYHQW�LV�IUHH� �:H�ZLOO�EH�
FROOHFWLQJ�PRQHWDU\�GRQDWLRQV�IRU�2XU�/DG\
V�,QQ�  
 
,I�\RX�KDYH�D�WHHQDJHU�LQWHUHVWHG�LQ�KHOSLQJ�ZLWK�WKH�
HYHQW�IRU�VHUYLFH�KRXUV��SOHDVH�UHDFK�RXW�WR�$P\�
%XVK� %XVKDP\#RXWORRN�FRP�  
 
:H�DUH�H[FLWHG�WR�SURYLGH�WKLV�PHDQLQJIXO�HYHQW�WR�
FDSWXUH�WKH�UHDVRQ�IRU�WKH�VHDVRQ� �:H�KRSH�WR�VHH�
\RX�WKHUH�  
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� 
'ඒඇൺආංർ�&ൺඍඁඈඅංർ��$਌ਉਖਅ� 

*ൺඎൽൾඍൾ�6ඎඇൽൺඒ 
 
�����*DXGHWH�6XQGD\�-�5HMRLFH���%XW�WUXH�MR\�
FRPHV�E\�ZD\�RI�WUXH�UHSHQWDQFH��DV�-RKQ�WKH�
%DSWLVW�UHPLQGV�XV���7KH�GHVLUH�IRU�KROLQHVV��
WKH�SXUVXLW�RI�JHQXLQH�IUHHGRP�IURP�VLQ�DQG�
GHDWK�-�WKHVH�DUH�WKH�WKLQJV�WKDW�LQVSLUH�XV�ILUVW�
WR�UHQRXQFH�HYLO�DQG�WKHQ�WR�SUHSDUH�D�ZD\�IRU�
FKULVW�WR�HQWHU�RXU�KHDUWV��PLQGV��DQG�VRXOV�WR�
EULQJ�QRW�RQO\�PHUF\��IRUJLYHQHVV��KHDOLQJ��
FRQVRODWLRQ��DQG�SHDFH�-�EXW�DOVR�WKH�DXWKHQWLF�
&KULVWLDQ�MR\�DULVLQJ�IURP�UHGHHPLQJ�JUDFH� 
 
                   �&&&����-��������� 
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69'3�&ඁඋංඌඍආൺඌ�3ൺඋඍඒ 
 

���� 

 

0HPEHUV�IURP����������
6W��9LQFHQW�GH�3DXO��
JDWKHUHG�WRJHWKHU�IRU�
WKHLU�DQQXDO�&KULVWPDV�

SDUW\� 
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&KXUFK�1DPH�	�$GGUHVV 
4XHHQ�RI�$OO�6DLQWV�������� 
�����&KULVWRSKHU�'ULYH 
6W��/RXLV��02������� 
 
&RQWDFW�SHUVRQ���&LQGL�*HUEHU�����-���-������H[W������� 
 
6RIWZDUH��:LQ;3-63���3XE�������$$-; 
 
'DWH�RI�SXEOLFDWLRQ� 
1XPEHU�RI�SDJHV�WUDQVPLWWHG�� &RYHU������WH[W�SDJHV���WKLV�SDJH� �������DG�SDJHV� 
 
'D\�	�WLPH�RI�WUDQVPLVVLRQ� :HGQHVGD\����30�IRU�IROORZLQJ�)ULGD\�GHOLYHU\ 
 
6SHFLDO�LQVWUXFWLRQV�  ��-SDJHU�IRU�WKLV�ZHHN��SOHDVH� 
 
6SHFLDO�LQVWUXFWLRQV���6HQG�RQO\�����3ULQWHG�%XOOHWLQV�IRU�'HFHPEHU���������� 

)HG([�VKLSSLQJ�DGGUHVV� 
�����&KULVWRSKHU�'ULYH 
6W��/RXLV��02������� 
 
6SHFLDO�VKLSSLQJ�LQVWUXFWLRQV���3OHDVH�OHDYH�RQ�SRUFK�RI�UHFWRU\� 
 
)HG([�WUDFNLQJ�H-PDLO���TXHHQSDULVK#TDVVWO�RUJ 


