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� 
7R�KHOS�SUHSDUH�SDUHQWV��ZKR�DUH�WKH�ILUVW�WHDFKHUV�
RI�WKH�IDLWK��IRU�WKHLU�FKLOG¶V�EDSWLVP��ZH�DVN�DOO�
ILUVW-WLPH�SDUHQWV�WR�DWWHQG�RQH�RI�RXU�EDSWLVPDO�
SUHSDUDWLRQ�FODVVHV��� 
 
7KH�%DSWLVPDO�3UHSDUDWLRQ�3URJUDP�ZLOO�EH�KHOG�
RQ�:HGQHVGD\��0DUFK�����������DW������S�P���LQ�
WKH�&KXUFK�+DOO��5RRP��� 
 
7R�VLJQ�XS�IRU�D�FODVV��SOHDVH�FDOO�WKH�SDULVK�RIILFH�
DW����-���-����� 

5ൾඌඍ�ංඇ�3ൾൺർൾ 
 
3OHDVH�SUD\�IRU�-XQLOOD�:LHWHU��PRWKHU�RI�1DQF\��%RE��
*URJDQ�RI�RXU�SDULVK� 
 
3OHDVH�SUD\�IRU�5REHUW�+RUQH��IDWKHU�RI�'DYH��-DFNLH��
+RUQH�RI�RXU�SDULVK� 
 
0D\�*RG�ZHOFRPH�WKHP�KRPH�DQG�FRPIRUW�WKHLU�IDPLOLHV�
LQ�WKHLU�WLPH�RI�VRUURZ� 

�ඌඍ�6ඎඇൽൺඒ�ංඇ�/ൾඇඍ���������������������������������������������������������������������������������������������0ൺඋർඁ�������� 

5ൾർൾංඏൾൽ�ංඇඍඈ�ඍඁൾ�&ඁඎඋർඁ 
 

&RQJUDWXODWLRQV�WR�$GGLVRQ�2OLYLD�DQG�
$YHU\�'HDQ�<RUN��FKLOGUHQ�RI�$GDP�
DQG�$PLH�<RUN��ZKR�ZHUH�UHFHLYHG�LQWR�
WKH�&DWKROLF�&KXUFK�RQ�)HEUXDU\�����
������DW�4XHHQ�RI�$O�6DLQWV�&KXUFK� 
 
0D\�WKH�EOHVVLQJ�RI�WKH�/RUG�EH�DOZD\V�
XSRQ�$GGLVRQ�2OLYLD�DQG�$YHU\�'HDQ��
DQG�PD\�*RG�ZDWFK�RYHU�DQG�FKHULVK�
WKHVH�FKLOGUHQ�ZKRP�*RG�KDV�EOHVVHG�
ZLWK�WKH�JUDFH�RI�%DSWLVP� 

(එඉൾർඍൺඇඍ�0ඈඍඁൾඋඌ�%අൾඌඌංඇ඀ 
 

1H[W�6XQGD\��0DUFK��WK��LV�WKH�³VHFRQG�6XQGD\�RI�
WKH�PRQWK´�DQG�WKHUHIRUH�LV�WKH�H[SHFWDQW�PRWKHU¶V�
EOHVVLQJ���7KLV�VSHFLDO�EOHVVLQJ�ZLOO�WDNH�SODFH�
IROORZLQJ�WKH������D�P��DQG�������D�P��0DVVHV���
$OO�WKRVH�H[SHFWLQJ�D�FKLOG��WKURXJK�WKHLU�
SUHJQDQF\�RU�DZDLWLQJ�DGRSWLRQ�RI�D�FKLOG��DUH�
HQFRXUDJHG�WR�FRPH�IRU�WKLV�EOHVVLQJ�HYHU\�PRQWK���
$V�D�SDULVK��ZH�FRQWLQXH�WR�SUD\�IRU�WKH�XQERUQ�
EDELHV�ZKR�ZLOO�VRRQ�MRLQ�RXU�FRQJUHJDWLRQ���/HW�
XV�SUD\�IRU�JRRG�KHDOWK�DQG�VDIH�GHOLYHULHV� 

 
 
 
 
 

7KH�SDULVKHV�RI�4XHHQ� 
RI�$OO�6DLQWV��6W��)UDQFLV� 
RI�$VVLVL��6W��0DUJDUHW� 
0DU\�$ODFRTXH��DQG� 

$VVXPSWLRQ�DUH�H[FLWHG�WR� 
LQWURGXFH�D�QHZ�\RXQJ�DGXOW�PLQLVWU\���$ELGH�� 

$ELGH�ZDV�FUHDWHG�WR�SURYLGH�D�VSDFH�LQ�6RXWK�&RXQW\�IRU�
\RXQJ�DGXOWV�WR�FRPH�WRJHWKHU��VKDUH�WKHLU�&DWKROLF�IDLWK��
DQG� ILQG�FRPPXQLW\��%HJLQQLQJ� -DQXDU\����������$ELGH�
ZLOO�PHHW�HYHU\�7KXUVGD\�HYHQLQJ�IURP�����-�����S�P��LQ�
6W��0DUJDUHW�0DU\�$ODFRTXH¶V�SDULVK�FHQWHU���$Q\�DQG�DOO�
\RXQJ� DGXOWV� DUH� LQYLWHG� DQG� HQFRXUDJHG� WR� MRLQ�
ZKHQHYHU�WKH\�DUH�DYDLODEOH���0RUH�LQIRUPDWLRQ�WR�FRPH�
VRRQ�RU�SOHDVH�FRQWDFW� 
)U��3KLOLSS ZLWK�DQ\�TXHVWLRQV�� 



 

 

0DU\�$QQ�$PDWR� 
%RE�%DVVH 
3DW�%DVVH 
'HEELH�%D\OHVV 
6XVDQ�%HFNQHU 
/HRQDUG�	�5RVDOLH�%RJXFNL 
/RUHWWD�%RUFKHWWD 
/\QGD�%XUNH 
0DU\�&DOODKDQ 
7RQ\�'HGLF 
5RQ�'LHFNPDQQ 
.HLWK�'XHZHOO 
.HQQHWK�'XHZHOO 
+HOHQ�(UOLQJHU 
&DURO�)DXVW 
5XWK�)UDKP 
&KULV�)UDQFLV 
5LFN�)UD]LHU 
-DQH�*DFLRFK 
3DXOLQH�*UHHQ 
.HQ�+DJHPDQQ 
%REE\�+HGLJHU 
%HWW\�+XHJHULFK 
'LDQH�-RQHV 
3DW�.HOOHU 
%LOO�.HUEOHU 
-LP�.ORW] 
1LFROH�.RHQLJ 
6WHYH�.RKQHU 
7RP�/DUULJDQ 
&RQQLH�/DX[ 
/RUHWWD�/HZDQGRZVNL 
-DVRQ�/RULQJ 

0LFKDHO�0DQLDFL 
'RORUHV�0F0XOOLQ 
0LVV\�0F0XOOHQ 
*DU\�0HDGRZV 
$P\�0HDGRZV 
$QQLH��3R]]R��0HDKO� 
&DUPHQ�0ROHWW 
*UHJ�0XHOOHU 
.HOO\�0XHOOHU 
0DULH�0XUSK\ 
'DYLG�0XUUHOO 
5RVHPDU\�1DJ\ 
0DULO\Q�1RYDN 
+HOJD�2JHQW 
-XG\�3HOWRQ 
&\QWKLD�3R]]R 
1HUL�3ULFKDUG 
'LDQH�5RPDQR 
&DUOD�5RZHOO 
'RQ�6DPPHOPDQ 
0DULO\Q�6DPPHOPDQ 
3DWULFLD�6FKPLWW 
/HR�6HLIIHUW 
%HOLQGD�6SHQFHU 
1RUPD�	�5RQ�6WLOOPDQ 
.DWKU\Q�6XOOLYDQ 
'HQQLV�6XWWRQ 
.DUHQ�7KDPDQ 
3DPHOD�9RQGHU+DDU 
5REHUW�:DUUHQ 
3DW�:LOO 
+ROO\�:LOOH 
5RQDOG�:LQVWRQ 

3උൺඒ�ൿඈඋ�ඍඁൾ�6ංർ඄ 
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³,�SURPLVH�WR�DVVLVW�DW�WKH�
KRXU�RI�GHDWK�ZLWK�DOO�WKH�
JUDFHV�QHFHVVDU\�IRU�\RXU�
VDOYDWLRQ�ZKRHYHU�RQ�WKH�
)LUVW�6DWXUGD\�RI�ILYH�
FRQVHFXWLYH�PRQWKV�VKDOO� 
 
����*R�WR�&RQIHVVLRQ 
����5HFHLYH�+RO\�     �   ���
 ��&RPPXQLRQ 
����3UD\�ILYH�GHFDGHV�RI�   ���
  WKH�5RVDU\ 
�� .HHS�PH�FRPSDQ\�IRU�  �
  ILIWHHQ�PLQXWHV�ZKLOH�  �� 
 ���PHGLWDWLQJ�RQ�WKH�     �������
 ���P\VWHULHV�RI�WKH�5RVDU\ 
����$OO�ZLWK�WKH�LQWHQWLRQ�RI� �
 ���PDNLQJ�UHSDUDWLRQ�WR�P\� �����
  ,PPDFXODWH�+HDUW�´ 
 

5RVDU\�IROORZLQJ������D�P��0DVV�RQ�6DWXUGD\�� 

)ංඋඌඍ�)උංൽൺඒ�'ൾඏඈඍංඈඇ�ඍඈ�ඍඁൾ�6ൺർඋൾൽ�+ൾൺඋඍ     
$FFRUGLQJ�WR�WKH�ZRUGV�RI�
&KULVW�WKURXJK�+LV�DSSDULWLRQV�
WR 6DLQW�0DUJDUHW�0DU\�
$ODFRTXH��WKHUH�DUH�VHYHUDO�
SURPLVHV�WR�WKRVH�ZKR�SUDFWLFH�
WKH�)LUVW�)ULGD\�'HYRWLRQV� 

�,Q�WKH�H[FHVV�RI�WKH�
PHUF\�RI�0\�+HDUW��,�
SURPLVH�\RX�WKDW�0\�DOO�
SRZHUIXO�ORYH�ZLOO�JUDQW�

WR�DOO�WKRVH�ZKR�ZLOO�UHFHLYH�&RPPXQLRQ�RQ�
WKH�)LUVW�)ULGD\V��IRU�QLQH�FRQVHFXWLYH�
PRQWKV��WKH�JUDFH�RI�ILQDO�UHSHQWDQFH��WKH\�
ZLOO�QRW�GLH�LQ�0\�GLVSOHDVXUH��QRU�ZLWKRXW�
UHFHLYLQJ�WKH�VDFUDPHQWV��DQG�0\�+HDUW�
ZLOO�EH�WKHLU�VHFXUH�UHIXJH�LQ�WKDW�ODVW�
KRXU��>�@ 

7KH�GHYRWLRQ�FRQVLVWV�RI�VHYHUDO�SUDFWLFHV�WKDW�DUH�
SHUIRUPHG�RQ�WKH�ILUVW�)ULGD\V�RI�QLQH�FRQVHFXWLYH�
PRQWKV��2Q�WKHVH�GD\V��D�SHUVRQ�LV�WR�DWWHQG 0DVV DQG�
UHFHLYH &RPPXQLRQ�>�@ ,I�WKH�QHHG�DULVHV��LQ�RUGHU�WR�
UHFHLYH�&RPPXQLRQ�LQ�D�VWDWH�RI�JUDFH��D�SHUVRQ�VKRXOG�
DOVR�PDNH�XVH�RI�WKH 6DFUDPHQW�RI�3HQDQFH EHIRUH�
DWWHQGLQJ�0DVV��,Q�PDQ\�&DWKROLF�FRPPXQLWLHV�WKH�
SUDFWLFH�RI�WKH +RO\�+RXU RI�PHGLWDWLRQ�GXULQJ�
WKH ([SRVLWLRQ�RI�WKH�%OHVVHG�6DFUDPHQW GXULQJ�WKH�)LUVW�
)ULGD\V�LV�HQFRXUDJHG�>�@ 
 
���3URPLVHV�RI�WKH�6DFUHG�+HDUW�WR�6W��0DUJDUHW�0DU\ 
��  ,�ZLOO�JLYH�WKHP�DOO�WKH�JUDFHV�QHFHVVDU\�IRU�WKHLU�VWDWH�
RI�OLIH� 
��  ,�ZLOO�JLYH�SHDFH�LQ�WKHLU�IDPLOLHV� 
��  ,�ZLOO�FRQVROH�WKHP�LQ�DOO�WKHLU�WURXEOHV� 
��  ,�ZLOO�EH�WKHLU�UHIXJH�LQ�OLIH�DQG�HVSHFLDOO\�LQ�GHDWK� 
��  ,�ZLOO�DEXQGDQWO\�EOHVV�DOO�WKHLU�XQGHUWDNLQJV� 
��  6LQQHUV�VKDOO�ILQG�LQ�P\�+HDUW�WKH�VRXUFH�DQG�LQILQLWH�
RFHDQ�RI�PHUF\� 
��  7HSLG�VRXOV�VKDOO�EHFRPH�IHUYHQW� 
��  )HUYHQW�VRXOV�VKDOO�ULVH�VSHHGLO\�WR�JUHDW�SHUIHFWLRQ� 
��  ,�ZLOO�EOHVV�WKRVH�SODFHV�ZKHUHLQ�WKH�LPDJH�RI�
P\ 6DFUHG�+HDUW�VKDOO�EH�H[SRVHG�DQG�YHQHUDWHG� 
����,�ZLOO�JLYH�WR�SULHVWV�WKH�SRZHU�WR�WRXFK�WKH�PRVW�
KDUGHQHG�KHDUWV� 
��� 3HUVRQV�ZKR�SURSDJDWH�WKLV�GHYRWLRQ�VKDOO�KDYH�WKHLU�
QDPHV�HWHUQDOO\�ZULWWHQ�LQ�P\�+HDUW� 
��� ,Q�WKH�H[FHVV�RI�WKH�PHUF\�RI�P\�KHDUW��,�SURPLVH�\RX�
WKDW�P\�DOO�SRZHUIXO�ORYH�ZLOO�JUDQW�WR�DOO�WKRVH�ZKR�ZLOO�
UHFHLYH�&RPPXQLRQ�RQ�WKH�)LUVW�)ULGD\V��IRU�QLQH�
FRQVHFXWLYH�PRQWKV��WKH�JUDFH�RI�ILQDO�UHSHQWDQFH��WKH\�
ZLOO�QRW�GLH�LQ�P\�GLVSOHDVXUH��QRU�ZLWKRXW�UHFHLYLQJ�WKH�
VDFUDPHQWV��DQG�P\�+HDUW�ZLOO�EH�WKHLU�VHFXUH�UHIXJH�LQ�
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(ඎർඁൺඋංඌඍංർ�$ൽඈඋൺඍංඈඇ 
 

³7KH�)DWKHU�DQG�,�DUH�2QH�´ 
�����������������������������-RKQ��� 
 
$V�ZH�JD]H��XSRQ�WKH�0RVW�%OHVVHG�
6DFUDPHQW�LQ�(XFKDULVWLF�$GRUDWLRQ�
ZH�DUH�JD]LQJ�XSRQ�WKH�&UHDWRU��
5HGHHPHU��DQG�6DQFWLILHU� 

 
0DNH�PRUH�WLPH�IRU�*RG�LQ�/HQW�DQG�JHW�UHDG\�WR�
UHFHLYH�WKH�FRXQWOHVV�EOHVVLQJV�+H�KDV�LQ�VWRUH�IRU�
WKRVH�ZKR�/29(�+LP� 
 
:H�DUH�DOZD\V�ORRNLQJ�IRU�PRUH�DGRUHUV�EHJLQQLQJ�DW�
�����D�P��RQ�7XHVGD\V�XQWLO������D�P��RQ�
:HGQHVGD\V� 
 
&RQWDFW�7RQL�'HDQ�����-���-������ 
�7RQL�'HDQ#VOX�HGX��RU�DGHDQ�#VOX�HGX 
 

/ൾඇඍൾඇ�3උൺඒൾඋ�6ൾඋඏංർൾ----���� 
 
&RPH�MRLQ�WKH�.QLJKWV�RI�&ROXPEXV�RQ�0DUFK�����
������DW�WKH�:KLWH�+RXVH�5HWUHDW�&HQWHU���7KH�
.QLJKWV�RI�&ROXPEXV�DUH�KDYLQJ�D�3UD\HU�6HUYLFH�
EHJLQQLQJ�DW������S�P��LQ�WKH�:KLWH�+RXVH�&KDSHO��
7KH�VHUYLFH�ZLOO�LQFOXGH�%HQHGLFWLRQ��WKH�5RVDU\��
DQG�D�VKRUW�VSLULWXDO�WDON���)ROORZLQJ�WKH�VHUYLFH�ZH�
ZLOO�JR�WR�WKH�:KLWH�+RXVH�'LQLQJ�+DOO�IRU�
UHIUHVKPHQWV���7KH�HQWLUH�VHUYLFH�DQG�VRFLDO�VKRXOG�
FRQFOXGH�E\������S�P� 
 
6WRS�E\�DQG�VSHQG�VRPH�WLPH�ZLWK�\RXU�IHOORZ�
SDULVKLRQHUV� 

&$03�21(��5,6,1*��7+�	��7+����-81(���-�� 
&$03�7:2��5,6,1*��7+�	��7+����-81(���-�� 

$ERXW�WKH�HYHQW���6LQFH������.HQULFN�*OHQQRQ�'D\V�
KDV�EHHQ�D�IXQ�VXPPHU�FDPS�IRU�ER\V�DW�WKH�
VHPLQDU\���+RVWHG�E\�VHPLQDULDQV�DQG�+LJK�6FKRRO�
³-XQLRU�&RXQVHOORUV�´�.*'�KHOSV�0LGGOH�6FKRRO�
FDPSHUV�FRQVLGHU�WKH�SRVVLELOLW\�RI�D�SULHVWO\�
YRFDWLRQ� 
 
4XHVWLRQV���(PDLO�5HQDH�DW�UQRYDN#DUFKVWO�RUJ�RU�
FDOO����-���-����� 
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$77(17,21���,03257$17�127,&( 

1(:�6$)(�(19,5210(17�
5(48,5(0(176 

7KH�$UFKGLRFHVH�RI�6W��/RXLV�KDV�GHYHORSHG�D�QHZ�
V\VWHP�IRU�VDIH�HQYLURQPHQW�FRPSOLDQFH�FDOOHG�
3UHYHQW�DQG�3URWHFW�67/� �(9(5<21(��FOHUJ\��
HPSOR\HHV��DQG�YROXQWHHUV��PLQLVWHULQJ�WR�PLQRUV�
DQG�YXOQHUDEOH�DGXOWV�LQ�WKH�$UFKGLRFHVH�DUH�UHTXLUHG�
DQG�DVNHG�WR�UHJLVWHU�LQ�WKH�QHZ�V\VWHP�$6$3� �7KLV�
LQFOXGHV�WKRVH�QHZ�WR�VHUYLFH�DQG�WKRVH�ZKR�DUH�
FXUUHQWO\�LQ�VHUYLFH� �)RU�WKRVH�ZKR�KDYH�DOUHDG\�
DWWHQGHG�D�3URWHFWLQJ�*RG¶V�&KLOGUHQ�ZRUNVKRS��\RXU�
SUHYLRXV�WUDLQLQJ�GDWH�ZLOO�WUDQVIHU�WR�WKLV�QHZ�
V\VWHP� �+RZHYHU��LQ�DGGLWLRQ�WR�DWWHQGLQJ�D�OLYH�
3URWHFWLQJ�*RG¶V�&KLOGUHQ�ZRUNVKRS��DOO�FOHUJ\��
YROXQWHHUV��DQG�HPSOR\HHV�ZLOO�UHJLVWHU�IRU�DQ�
XSGDWHG�EDFNJURXQG�VFUHHQLQJ��YLHZ�WZR�QHZ�RQOLQH�
WUDLQLQJ�PRGXOHV�RQ�DEXVH�UHSRUWLQJ�DQG�WKH�&RGH�RI�
(WKLFDO�&RQGXFW��DQG�DJUHH�WR�WKH�XSGDWHG�&RGH�RI�
(WKLFDO�&RQGXFW� �3OHDVH�JR�
WR ZZZ�SUHYHQWDQGSURWHFWVWO�RUJ WR�UHJLVWHU��HQWHU�
WKH�SDVV�FRGH��VWOSURWHFW��ZKHQ�SURPSWHG���&RQWDFW�
\RXU�SDULVK�&KLOG�6DIHW\�&RRUGLQDWRU�ZLWK�DQ\�
TXHVWLRQV�RU�IRU�IXUWKHU�DVVLVWDQFH� 

 

+ൾඅඉ�)ංඅඅ�)ඈඈൽ�3ൺඇඍඋඒ 

(DFK�PRQWK��D�GLIIHUHQW�JUDGH�IURP�RXU�3DULVK�
6FKRRO�RI�5HOLJLRQ�DQG�RXU�(OHPHQWDU\�6FKRRO�ZLOO�
EH�SDUWQHULQJ�ZLWK�6W��$QWKRQ\�RI�3DGXD�)RRG�
3DQWU\�WR�KHOS�ILOO�WKHLU�SDQWU\�ZLWK�QHHGHG�VXSSOLHV��
'XULQJ�0DUFK��WKH��QG�*UDGHUV�ZLOO�EH�FROOHFWLQJ�VL]H�
�7�DQG��7�GLDSHUV���,I�\RX�ZRXOG�OLNH�WR�GRQDWH�DQ\�
LWHPV��SOHDVH�GURS�WKHP�RII�DW�VFKRRO��RU�HPDLO�FDOO�
$QQ�%HQGHU�DW�EHQGHUD#TDVVWO�RUJ�RU��������-�����
WR�DUUDQJH�D�SLFN�XS���7KDQN�\RX�IRU�KHOSLQJ�RXU�
QHLJKERUV�DW�6W��$QWKRQ\¶V� 
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7KH�/RUG�OLJKWHQV�RXU�KHDUWV 
DQG�EULJKWHQV�RXU�GD\V� 

1RZ�LV�WKH�WLPH�WR�PDNH�\RXU�
4$6�PHPRU\�ODVW�IRUHYHU���<RX�
FDQ�SHUPDQHQWO\�FDSWXUH�D�SODFH�
LQ�4$6�KLVWRU\�E\�SXUFKDVLQJ�DQ�
HQJUDYHG�SDYHU�EULFN�WR�EH�
LQVWDOOHG�DW�WKH�³4´�4$6�6SRUWV�
&RPSOH[���7KUHH�FKRLFHV�DUH�
DYDLODEOH��DQG�DOO�SDYHUV�ZLOO�EH�
HQJUDYHG�DQG�ILOOHG�ZLWK�D�
VSHFLDO�ILOOHU�WR�PDLQWDLQ�LWV�
DSSHDUDQFH�IRU�\HDUV�WR�FRPH� 
 
3ULFLQJ�DQG�RUGHULQJ�LQIRUPDWLRQ�
FDQ�EH�IRXQG�DW�4$6$$�RUJ���
$OO�SURFHHGV�JR�WRZDUGV�WKH�
FRQWLQXHG�GHYHORSPHQW�RI�WKH�
VSRUWV�FRPSOH[� 
 
$OO�RUGHUV�PXVW�EH�SODFHG�E\�
0DUFK������������&RQWDFW�&KULV�
+DFNHWW�ZLWK�TXHVWLRQV�DW�
FPKDFNHWW#DWW�QHW�RU����-���-
����� 

6ൾඇංඈඋ�*ඈඅൿൾඋඌ 
 

$UH��\RX�D�VHQLRU�JROIHU�ORRNLQJ�IRU�VRPHRQH�WR�
SOD\�ZLWK"��&RPH�MRLQ�XV���:H�DUH�GXIIHUV�ZKR�
SOD\�ZHHNO\��XVXDOO\�7KXUVGD\��DW�DUHD�FRXUVHV���
&RXUVH�FRVWV�DUH�UHDVRQDEOH���:H�GRQ¶W�NHHS�
VFRUH�EXW�ZH�KDYH�ORWV�RI�IXQ���*ROI��OXQFK��DQG�
JRRG�WLPHV���,I�\RX�DUH�LQWHUHVWHG�FRQWDFW�%UXFH�
%DQJH�����-������RU�3DXO�*ROGDN�����-������DQG�
ZH�ZLOO�LQFOXGH��\RX�LQ�RXU�URVWHU� 
 

6ඎආආൾඋ�%ൺඌ඄ൾඍൻൺඅඅ 
 

5HJLVWUDWLRQ�IRU�4$6�6XPPHU�,QWUDPXUDO�%DVNHWEDOO�
LV�QRZ�RSHQ���7KH�SURJUDP�LV�IRU�VWXGHQWV�FXUUHQWO\�
LQ��VW�DQG��QG�*UDGH��DQG�ZLOO�UXQ�-XQH�WKURXJK�-XO\�
HDUO\�$XJXVW���$OO�SOD\HUV�ZLOO�UHFHLYH�D�7-VKLUW�DQG�
EDVNHWEDOO���3OHDVH�FRQWDFW�(YDQ�$GDLU�
HYDQ�F�DGDLU#JPDLO�FRP�ZLWK�DQ\�TXHVWLRQV� 

 :�,�1�*�6� 
 
��������:LGRZHG�,Q�1HHG�2I�*DWKHULQJ�6RFLDOO\ 
 
3OHDVH�MRLQ�XV�DW�4$6�RQ 7XHVGD\��0DUFK����������
DW�WKH������D�P��0DVV��LQ�PHPRU\�RI�GHFHDVHG�
PHPEHUV�RI�:,1*6� 
 � � �  
:H�ZLOO�IROORZ�0DVV�ZLWK�EUHDNIDVW�DW�)LUVW�:DWFK�
RQ�7HOHJUDSK�5G�DW������D�P� 
,I�XQDEOH�WR�DWWHQG�WKH�0DVV��\RX�DUH�ZHOFRPH�WR�MRLQ�
XV�IRU�%UHDNIDVW� 
 
5693�IRU�EUHDNIDVW�E\�0DUFK��WK� � 
 
0DH�����-�����RU�&DURO�����-����� 



 

 

/8;�7+,6�7+856'$< 
0DUFK��WK������������-�����S�P��LQ�WKH�4$6�<RXWK�
5RRP 
 
-RLQ�XV�IRU�/X[�WKLV�ZHHN�DV�ZH�ZLOO�KDYH�/HFWLR�DQG�
*DPHV� 

/,)(�1,*+7�721,*+7� 
6XQGD\��0DUFK��VW������������-�����S�P��LQ�WKH�
4$6�<RXWK�5RRP 
 
:H�DUH�EDFN�WKLV�6XQGD\�ZLWK�QLJKW�WKUHH�RI�RXU�
FXUUHQW�VHULHV���7RQLJKW¶V�/LIH�1LJKW�LV�FDOOHG�%H�D�
*RRG�3HUVRQ���7KH�JRDO�RI�%H�D�*RRG�3HUVRQ�LV�IRU�
WHHQV�WR��XQGHUVWDQG�WKDW�ZKLOH�WKHLU�SXUVXLW�RI�WUXH�
GLVFLSOHVKLS�PD\�EH�GLIILFXOW��WKH\�FDQ�JDLQ�
LQVSLUDWLRQ�IURP�WKH�H[DPSOHV�RI�WKH�HDUO\�&KULVWLDQ�
GLVFLSOHV�DQG�JUDFH�IURP�WKH�VDFUDPHQWV���$OO�+LJK�
6FKRROHUV�ZHOFRPH�WR�MRLQ� 

�+ൾඋංඍൺ඀ൾ�/ඎඇർඁൾඈඇ 
 

7KXUVGD\��0DUFK��������� 
 

6HQLRUV��MRLQ�\RXU�IHOORZ�SDULVKLRQHUV�IRU�IRRG��IXQ��
DQG�IHOORZVKLS���/XQFKHRQV�IRU�RXU�VHQLRU�
SDULVKLRQHUV�DUH�VFKHGXOHG�RQ�VHOHFW�7KXUVGD\V�LQ�WKH�
&KXUFK�+DOO�DW�������D�P���3OHDVH�5�6�9�3��WR�WKH�
SDULVK�RIILFH�����-������LI�\RX�SODQ�WR�DWWHQG��� 
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67(8%(19,//(�����—5(*,675$7,21�
23(16�72'$<� 
-XO\���-����������0LVVRXUL�6WDWH�8QLYHUVLW\ 
 
4XHHQ�RI�$OO�6DLQWV�<RXWK�0LQLVWU\�ZLOO�EH�DWWHQGLQJ�
WKH�6WHXEHQYLOOH�0LG-$PHULFD�&RQIHUHQFH�WKLV�
VXPPHU�DQG�UHJLVWUDWLRQ�RSHQV�WRGD\�DW���S�P����7KLV�
FRQIHUHQFH�LV�D�OLIH-FKDQJLQJ�H[SHULHQFH�IRU�DOO�ZKR�
DWWHQG���0RUH�LQIRUPDWLRQ�RQOLQH�DW� 
TDVVWO�RUJ�6WHXEHQYLOOH� 

6ൺඅൺൽ�'ඈඇൺඍංඈඇඌ 
 

6W��3DWULFN¶V�&HQWHU�-�PRUH�WKDQ�HYHU�-�QHHGV�SUH-
SDFNDJHG�VDODGV�IRU�WKH�6KDPURFN�&OXE�WR�VHUYH�
DORQJVLGH�GRQDWHG�FDVVHUROHV�GXULQJ�OXQFK���4$6�KDV�
D�VPDOO�GHYRWHG�QXPEHU�RI�UHJXODU�GRQRUV�EXW�WKH�
QHHG�LV�JUHDW���3OHDVH�GHSRVLW�EDJV�RI�VDODG�DQG�XQ-
RSHQHG�ERWWOHV�RI�GUHVVLQJ�RQ�WKH�IURQW�SRUFK�RI�����
6WDHKOH�&W���*ULPVOH\�6WDWLRQ�WR�%OXII�)DUP�WR�
6WDHKOH�&W���RQ�WKH��VW�:HGQHVGD\�RI�HYHU\�PRQWK���
$�YROXQWHHU�WDNHV�WKHP�GRZQWRZQ�DW������D�P���$Q\�
TXHVWLRQV��FDOO�6KHLOD�7UHSWRZ�����-�������/HW�XV�EH�
WKH�KDQGV�RI�&KULVW� 

'ඒඇൺආංർ�&ൺඍඁඈඅංർ��$਌ਉਖਅ��- 
7ඁൾ�3ඈඐൾඋ�ඈൿ�)ൺඌඍංඇ඀ 

 
-HVXV�SURYLGHV�D�PDUYHORXV�H[DPSOH�IRU�XV�DV�ZH�
FRQWLQXH�WKH�EHJLQQLQJ�RI�RXU�/HQWHQ�MRXUQH\���0DQ\��
RI�XV�KDYH�IRUJRWWHQ�WKH�JUHDW�EOHVVLQJ�DQG�
VWUHQJWKHQLQJ�WKDW�IDVWLQJ�SURYLGHV�IRU�XV���:KHQ�ZH�
IDVW�IURP�IRRG��ZH�XQGHUVWDQG�PRUH�YLYLGO\�KRZ�
HDFK�PHDO�LV�D�EOHVVLQJ�IURP�*RG�DQG�*RG�VKRZV�XV�
RXU�QHHG�WR�UHO\�RQ�+LP�IRU�VXVWHQDQFH���)DVWLQJ�
PXVW�QRW�VLPSO\�SHUWDLQ�WR�IRRG�KRZHYHU���:H�FDQ�
IDVW�IURP�IDOVH�JRGV�OLNH�RXU�/RUG�GLG�LQ�WKH�GHVHUW���
:H�FDQ�IDVW�IURP�RYHUXVH�RI�VRFLDO�PHGLD��
WHFKQRORJ\��GHVLUH�IRU�SRZHU�RU�UHFRJQLWLRQ��VORWK��RU�
VHOILVK�XVH�RI�RXU�PDWHULDO�UHVRXUFHV�����$V�ZH�HQWHU�
LQWR�WKH�GHVHUW�ZLWK�WKH�/RUG�IRU�WKH�QH[W����GD\V��OHW�
XV�SUD\�IRU�WKH�JLIW�RI�JHQHURVLW\�DQG�WKH�JUDFH�WR�
OHDG�PRUH�VLPSOH�OLYHV��OLYHV�WKDW�UDGLDWH�MR\�DQG�
KRSH�LQ�WKH�PRVW�LPSRUWDQW�WKLQJ���VDOYDWLRQ�LQ�
&KULVW���3RSH�%HQHGLFW�;9,�VWDWHG�WKDW�³WKURXJK�
IDVWLQJ�DQG�SUD\LQJ��ZH�DOORZ�+LP��*RG��WR�FRPH�
DQG�VDWLVI\�WKH�GHHSHVW�KXQJHU�WKDW�ZH�H[SHULHQFH�LQ�
WKH�GHSWKV�RI�RXU�EHLQJ���WKH�KXQJHU�DQG�WKLUVW�IRU�
*RG�´ 
 

$UFKVWO�RUJ�G\QDPLF�� 
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4ඎൾൾඇ�ඈൿ�$අඅ�6ൺංඇඍඌ�ංඌ�/ංඏൾ 
 

4DVVWO�RUJ�OLYH 
�����D�P��GDLO\�0DVV�DQG 

������DQG�������D�P��RQ�6XQGD\ 

�ඍඁ�$ඇඇඎൺඅ�6ඍ��3ൺඍඋංർ඄¶ඌ�'ൺඇർൾ 
 

6DWXUGD\��0DUFK�������� 
 

9):�+DOO�-�3RVW������-�$UQROG��02 
6SRQVRUHG�E\�0DULQH�&RUSV�/HDJXH���� 

 
'DQFH�RU�MXVW�OLVWHQ�WR�WKH�PXVLF�SURYLGHG�E\� 
³7KH�6FRWW�/D\WKDP�	�.DUO�+ROPHV�'XR´ 

 
5HVHUYH�\RXU�WLFNHWV�HDUO\ 

3ULRULW\�VHDWLQJ�IRU�HDUO\�UHVHUYDWLRQ 
 

����SHU�SHUVRQ 
,QFOXGHV�EHHU�	�VRIW�GULQNV 

&DVK�%DU�IRU�ZLQH�	�PL[HG�GULQNV 
'RRUV�RSHQ������S�P� 

0XVLF�	�(QWHUWDLQPHQW������-�������S�P� 
 

6HH�$O�1DGROQ\�IRU�WLFNHWV 
���-���-���� 

+ඈඅඒ�+ඈඎඋ 
 

7KHUH�ZLOO�EH�D�+RO\�+RXU�IRU�SULHVWO\�DQG�UHOLJLRXV�
YRFDWLRQV�RQ�)ULGD\��0DUFK��������������-�����S�P��
DW�WKH�0RQDVWHU\�RI�6W��&ODUH������0DU\FUHVW�'ULYH� 
7KH�PRQDVWHU\�HQWUDQFH�VLJQ�LV�QH[W�WR�WKH�*RGGDUG�
'D\FDUH�&HQWHU� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
0HHW�%DE\�,VDEHOOD���$V�D�VLQJOH�SURIHVVLRQDO��KHU�
PRWKHU�ZDV�LQ�WKH�WDUJHW�PDUNHW�IRU�DERUWLRQ���%XW�DV�
VKH�GURYH�LQWR�WKH�DERUWLRQ�IDFLOLW\��VKH�GLVFRYHUHG�
SHRSOH�SUD\LQJ�IRU�KHU�DQG�KHU�XQERUQ�EDE\���6RPH�
KHOG�VLJQV��DQG�DOO�ZHUH�SHDFHIXO�DQG�ORYLQJ���7KHVH�
SHRSOH�ZHUH����'D\V�IRU�/LIH� 
 
&RDOLWLRQ�IRU�/LIH�6W��/RXLV�LV�WKH�ORFDO�KRVW�RI����
'D\V�IRU�/LIH��ZKLFK�EULQJV�WRJHWKHU�WKRXVDQGV�RI�
&KULVWLDQV�IRU����GD\V�RI�FRQWLQXRXV�SUD\HU��IDVWLQJ��
DQG�SHDFHIXO�YLJLO�LQ�IURQW�RI�WKH�DERUWLRQ�IDFLOLW\��� 
���'D\V�IRU�/LIH�ZLOO�UXQ�)HEUXDU\���WK�-�$SULO�
�WK���4XHHQ�RI�$OO�6DLQWV�KDV�DGRSWHG�0DUFK�����
�����WR�EH�WKH�ORYLQJ�SUHVHQFH�RI�&KULVW�RXWVLGH�WKH�
DERUWLRQ�IDFLOLW\�DW������)RUHVW�3DUN�$YH���6W��/RXLV�
��������:H�SOHGJH�WR�VWDQG��RU�EULQJ�\RXU�ODZQ�
FKDLU��WKHUH���D�P��-���S�P��LQ�SHDFHIXO��SUD\HUIXO�
ZLWQHVV�IRU�DOO�WKRVH�DW�ULVN�IRU�DERUWLRQ���&RQWDFW�
.HYLQ�1LHZRHKQHU�DW����-���-�����RU�
NHYLQQLHZRHKQHU#VEFJOREDO�QHW�WR�VLJQ�XS�IRU�
\RXU�KRXU�V��WRGD\���%DE\�,VDEHOOD�LV�KHUH�WRGD\�
EHFDXVH�KHU�PRWKHU�IRXQG�KHOS��ORYH��DQG�KRSH�
GXULQJ����'D\V�IRU�/LIH���<RX�PD\�MXVW�PDNH�WKH�
GLIIHUHQFH�IRU�DQRWKHU�IDPLO\� 
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����(9(5<�)5,'$< 
����'85,1*�/(17 

�����([FOXGHV�*RRG�)ULGD\� 



 

 

,ඇ�ඈඎඋ�3ൺඋංඌඁ 
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6ඎඇൽൺඒ���0ൺඋർඁ�������� 
�����$IWHU������DP�0DVV�LQ�WKH�&KXUFK�+DOO��5RRP��� 
  5&,$ 
��������������SP 9DULHW\�*XLOG�'DQFLQJ�-�&DIHWHULD 
��������������SP /LIH�7HHQ�1LJKW�-�<RXWK�0LQLVWU\�5RRP 
 
0ඈඇൽൺඒ���0ൺඋർඁ�������� 
 �����DP 5DJ�/DGLHV�-�6FKRRO�%DVHPHQW 
 �����SP 6HUDSKLP�6LQJHUV�-�&KXUFK 
 �����SP +RPH�	�6FKRRO�%RDUG�0HHWLQJ�-� 
  &DIHWHULD 
   
7ඎൾඌൽൺඒ���0ൺඋർඁ�������� 
 �����DP &KDSOHW�RI�'LYLQH�0HUF\�-�&KXUFK 
 �����DP�����(XFKDULVWLF�$GRUDWLRQ�-�&KXUFK 
 �����DP :RPHQ¶V�%LEOH�6WXG\�-�&KXUFK�+DOO 
 �����SP 3HUSHWXDO�+HOS�'HYRWLRQV�-�&KXUFK  
 �����SP 6DLQW�9LQFHQW�GH�3DXO�&RXSRQHUV�-� 
  6FKRRO�%DVHPHQW 
   
:ൾൽඇൾඌൽൺඒ���0ൺඋർඁ������������  
���������������SP 365�-�6FKRRO 
 �����SP 0HQ¶V�$&76�3HQWHFRVW�0HHWLQJ�-� 
  &KXUFK�+DOO 
 �����SP 0DVV�-�&KXUFK 
 �����SP /LWXUJ\�0HHWLQJ�-�5HFWRU\�%DVHPHQW 
 �����SP 7UDGLWLRQDO�&KRLU�-�&KXUFK 
� 
7ඁඎඋඌൽൺඒ���0ൺඋർඁ���������� 
����� �����SP )LVK�)U\�3UHS�-�&DIHWHULD 
 �����SP %R\�6FRXW�0HHWLQJ�-�&DIHWHULD 
 �����SP 0HQ¶V�%LEOH�6WXG\�-�/LEUDU\ 
���������������SP 7KXUVGD\�1LJKW�3UD\HU�-� 
  <RXWK�0LQLVWU\�5RRP 
 �����SP +HDOWK�0LQLVWU\�0HHWLQJ�-� 
  &KXUFK�+DOO��5RRP�� 
 �����SP 7KXUVGD\�1LJKW�3UD\HU�-� 
  <RXWK�0LQLVWU\�5RRP 
 �����SP 6SLULW�6LQJHUV�-�&KXUFK 
 
)උංൽൺඒ���0ൺඋർඁ��������� 
 ��DP�-������SP� (XFKDULVWLF�$GRUDWLRQ�-� 
  &KXUFK 
 �����SP )LVK�)U\�3UHS�-�&DIHWHULD 
 �����SP 6WDWLRQV�RI�WKH�&URVV�-�&KXUFK 
 ��-���SP )LVK�)U\�-�&DIHWHULD 
 �����SP 6WDWLRQV�RI�WKH�&URVV�-�&KXUFK 
 
6ൺඍඎඋൽൺඒ���0ൺඋർඁ���������  
 ������DP 0HQ�RI�6W��-RVHSK�3UD\HU�*URXS�-� 
  &KXUFK�+DOO 
 $IWHU������DP�0DVV�LQ�&KXUFK� 
  5RVDU\�IRU�9RFDWLRQV�-�&KXUFK 
��������� 
�������� 
   

5HPHPEHU�WR�VHW�\RXU�FORFN�IRUZDUG���KRXU�
EHIRUH�JRLQJ�WR�EHG�RQ�6DWXUGD\��0DUFK��WK� 



 

 

$ർඍඌ� 'HEELH�%DUURQ 
$FWLYLWLHV�$VVRFLDWLRQ &UDLJ�6DQGHUV 
$GXOW�)DLWK�)RUPDWLRQ )U��3KLOLSS 
$OWDU�6HUYHUV )U��3KLOLSS 
%R\�6FRXWV %RE�6FKDSHU 
&DQFHU�6XSSRUW�*URXS &DWK\�'RQ]H 
&DQWRU�0LQLVWU\ &KULV�'XQQ 
&DUGV�DW�4XHHQ �-DFNLH�$SSHO 
&HOHEUDWLRQ�6LQJHUV 7RP�6KHUZRRG 
&KLOG�6DIHW\�&RRUGLQDWRU��� -DQ�6FKURHGHU 
&KLOGUHQ¶V�&KRLU�6HUDSKLP�6LQJHUV .ULVWH�/XGZLJ 
&KULVWLDQ�,QLWLDWLRQ�RI�$GXOWV )U��3KLOLSS 
&XE�6FRXWV %HQ�6SLUN 
(XFKDULVWLF�$GRUDWLRQ������������������������������������������������7RQL�'HDQ 
([WUDRUGLQDU\�0LQLVWHUV�RI�+RO\�&RPPXQLRQ 
 'HDFRQ�5LFK�6FKHOOKDVH 
)LQDQFH�&RXQFLO .HQ�9RQGHU+DDU 
*LUO�6FRXWV -HVVLFD�6KLSS 
+HDOWK�0LQLVWU\ 6DUDK�'DOWRQ 
+RO\�&RPPXQLRQ�IRU�WKH�+RPHERXQG )U��+DPEURXJK 
+RPH�	�6FKRRO $P\�%XVK 
-RQDK�3UD\HU�7HDP�0LQLVWU\ 'DUOHQH�)ORUHN 
.QLJKWV�RI�&ROXPEXV &KULV�1HOPV 
 

/DQGVFDSLQJ $O�1DGROQ\ 
/HFWRUV 1DQF\�*URJDQ 
/LIH�$IWHU�/RVV &DURO�6XVDQND 
/LWXUJ\�&RPPLWWHH 'HDFRQ�-RH�:LQJEHUPXHKOH 
0DUWKDV -HDQQLQH�6LQDN 
0LQLVWHUV�RI�+RVSLWDOLW\ 'HEELH�0LOODZD\ 
3DULVK�&RXQFLO 6FRWW�*XUOH\ 
3DULVK�3LFQLF 7RGG�6FKPLGW��0LNH�6FKPLGW��-HQQ\�6FKPLGW 
3DULVK�6FKRRO�RI�5HOLJLRQ $QQ�%HQGHU 
3UD\HU�/LQH 'HEELH�3OHLPDQQ 
4$6�6FKRRO *D\OH�0LOOEXUJ 
5LVLQJ�$ERYH�<RXQJ-ZLGRZHG�6RUURZ &DURO�6XVDQND 
5HVSHFW�/LIH�$SRVWRODWH -HDQQLQH�6LQDN 
6FKRRO�%RDUG 0LNH�6HSSL 
6HQLRU�+HDOWK�0LQLVWU\�������������������������������������������6DUDK�'DOWRQ 
6SLULW�6LQJHUV /DUU\�3OHLPDQQ 
6DLQW�9LQFHQW�GH�3DXO�6RFLHW\ 7RP�.QHVH 
7UDGLWLRQDO�&KRLU &KULV�'XQQ 
9DULHW\�*XLOG (OL]DEHWK�.QHFKW 
9RFDWLRQV�&RPPLWWHH 'HEELH�%DUURQ 
:HOFRPLQJ�&RPPLWWHH 3DULVK�2IILFH 
:LGRZHG�,Q�1HHG�*DWKHU�6RFLDOO\ 0DH�/XSR 
<RXWK�0LQLVWU\ 7LP�%XEDFN 
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/ංඍඎඋ඀ංർൺඅ�0ංඇංඌඍൾඋඌ��-�0ൺඋർඁ���-�� 

 3UHVLGHU ([WUDRUGLQDU\�
0LQLVWHU�
&DSWDLQ 

/HFWRUV &DQWRU 6HUYHUV����� 8VKHUV 
 

�����S�P��� 
��6DW� 

)U��3KLOLSS /RUHWWD�3DWWRQ -DFNLH�+RUQH 
'DYH�+RUQH 

6SLULW�
6LQJHUV 

7%' 
7%' 
7%' 

5RQ�3R]]R 
.DWK\�3R]]R 
0DUJH�%XUWQHWW 
%RE�*URJDQ 

�����D�P� )U��+DPEURXJK 7RP�7HVFKQHU 
 

5HEHFFD�)URHONH 
-HII�.XFKQR 

/HVOLH�
3ROOPDQ 

7%' 
7%' 
7%' 

-LP�0RUULV 
'HEELH�+DPDQ 
/LQGD�0DUFKL 
-HDQQLQH�(VFKHOEDFK 

�����D�P� )U��3KLOLSS 'HEELH�5HGG 0DWW�*LHJOLQJ 
*UHJ�7ROFRX 

6HUDSKLP�
6LQJHUV 

7%' 
7%' 
7%' 

%RE�6LQDN 
-HDQQLQH�6LQDN 
-RKQ�+HQQHNHV 
0LNH�6PLWK 

������D�P� 
 

)U��+DPEURXJK 6KHLOD�)ORULDQ -HII�)HQQHZDOG 
(ULF�7UHSWRZ 

7UDGLWLRQDO�
&KRLU 

7%' 
7%' 
7%' 

'DYH�/LWWOH 
+DUROG�6WDQILHOG 
5D\�+DSDN 
0LFKHOOH�+DSDN 

������S�P� )U��3KLOLSS -RH�:DGGRFN <RXWK�0LQLVWU\ 
 

<RXWK�
0LQLVWU\ 
 

7%' 
7%' 
7%' 

0DU\�%HWK�1DSROL 
5LFK�+HQGHO 
7DPUD�/DQLHU 

       


