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³)RU�EHKROG��VRPH�DUH�ODVW�ZKR�ZLOO�EH�ILUVW�DQG�VRPH�DUH�ILUVW�ZKR�ZLOO�EH�
ODVW�´������ 
                            /XNH������ 
 
2XU�FXOWXUDO�VWDQGDUGV�DUH�GLIIHUHQW�IURP�*RG¶V�VWDQGDUGV���:H�RIWHQ�UDQN�
SHRSOH�E\�ZKDW�WKH\�KDYH��KRZ�SRZHUIXO�WKH\�DUH��RU�KRZ�VXFFHVVIXO�WKH\�DUH���
-HVXV�UHPLQGV�XV�WKDW�*RG�ZLOO�QRW�MXGJH�XV�E\�WKH�VDPH�HDUWKO\�VWDQGDUGV���
:KHQ�*RG�DVNV�\RX��³:KDW�KDYH�\RX�GRQH�ZLWK�WKH�JLIWV�WKDW�,�KDYH�JLYHQ��
\RX"´�+RZ�ZLOO�\RX�UHVSRQG"        

0RQGD\��$XJXVW����-�7KH�4XHHQVKLS�RI�WKH�%OHVVHG�9LUJLQ�0DU\��0HPRULDO� 
 ��7KHVVDORQLDQV����-�����-���0DWWKHZ������-�� 
 �����D�P����������������� 6SHFLDO�,QWHQWLRQ��%�%������� 
��������D�P����������������� 0HOLVVD�+D\QHV��������� 
7XHVGD\��$XJXVW��� 
 ��7KHVVDORQLDQV����-�D����-���0DWWKHZ������-�� 
 �����D�P������������� -XDQLWD�&XUFXUX���� 
����������D�P� 5REHUW�7UHSWRZ���� 
:HGQHVGD\��$XJXVW���—6W��%DUWKRORPHZ��$SRVWOH��)HDVW� 
 ��5HYHODWLRQ�����-�E-���-RKQ�����-�� 
 �����D�P� �%LOO�0DQ]���� 
�� �����D�P� �7DPP\�&DPSEHOO���� 
7KXUVGD\��$XJXVW��� 
 ��&RULQWKLDQV����-��0DWWKHZ������-�� 
 �����D�P� /DXUD�+HU]EHUJ���� 
 �����D�P�� *DU\�)UDQFLV���� 
)ULGD\��$XJXVW��� 
 ��&RULQWKLDQV�����-���0DWWKHZ�����-�� 
 �����D�P� -XG\�3HURXWND���� 
��������D�P� -DFN�.OHHVFKXOWH���� 
6DWXUGD\��$XJXVW����-�6DLQW�0RQLFD��0HPRULDO� 
 ��&RULQWKLDQV�����-���0DWWKHZ������-�� 
 �����D�P� 5LFK�	�3DW�.LOIR\����� 
 �����S�P� *ZHQ�&KRWW���� 
6XQGD\��$XJXVW����-�7ZHQW\-VHFRQG�6XQGD\�LQ�2UGLQDU\�7LPH 
 6LUDFK�����-����������-���+HEUHZV������-������-��D�/XNH��������-�� 
���� �����D�P� -RH�$UFRQDWL��ELUWKGD\�� 
 �����D�P����������� &DURO�+HGJHFRWK�������������������������������������� 
�� ������D�P�������������� -LP�*UXEHU���� 
�� ������1RRQ )RU�WKH�3HRSOH� 
���'HQRWHV�&KLOGUHQ¶V�0DVV������� 
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'HDU�3DULVKLRQHUV� 
 

7R�SUHSDUH�IRU�EDWWOH�LQ�(XURSH�GXULQJ�:RUOG�:DU�,,��WZR�SULYDWHV�SDUWLFLSDWLQJ�LQ�ZDU�
JDPHV�ZHUH�DVVLJQHG�WKH�PLVVLRQ�RI�JXDUGLQJ�D�EULGJH�DQG�WKH\�ZHUH�RUGHUHG�WR�VWD\�WKHUH�
XQWLO�UHOLHYHG� 
 

7KH�WZR�ZHUH�QHZ�WR�WKH�DUP\�EXW�GHWHUPLQHG�WR�EH�JRRG�VROGLHUV�VR�WKH\�ZHQW�WR�WKH�
EULGJH��WRRN�XS�SRVLWLRQV�DW�RSSRVLWH�HQGV�DQG�JXDUGHG�LW���DQG�JXDUGHG�LW���DQG�JXDUGHG�LW���

7KH\�KHOG�WKHLU�SRVLWLRQV�IRU�WKUHH�GD\V�DQG�QLJKWV��ZLWK�QHLWKHU�IRRG�QRU�EODQNHWV��DQG�YHU\�OLWWOH�VOHHS���7KH\�
ZHUH�HYHQWXDOO\�IRXQG�UDWKHU�WKDQ�³UHOLHYHG�´��<RX�VHH��WKH�WZR�ZHUH�JXDUGLQJ�WKH�ZURQJ�EULGJH���7KH\�KDG�
ORVW�WKHLU�ZD\�DQG�KDG�WDNHQ�SRVLWLRQV�RQ�D�EULGJH�VHYHUDO�PLOHV�DZD\�IURP�WKHLU�DVVLJQHG�EULGJH���2QH�PLJKW�
VXSSRVH�WKH\�ZHUH�UHSULPDQGHG�IRU�PDNLQJ�VXFK�D�PLVWDNH���2Q�WKH�FRQWUDU\��WKH\�ZHUH�JLYHQ�PLOLWDU\�KRQRUV�
IRU�JXDUGLQJ�WKHLU�SRVLWLRQ�ZLWK�VXFK�IDLWKIXOQHVV� 
 

6XFK�LV�WKH�NLQG�RI�IDLWKIXOQHVV�-HVXV�GHPDQGV�LQ�WRGD\¶V�*RVSHO���,W�ZRXOG�EH�WHPSWLQJ�WR�DFW�OLNH�WKRVH�LQ�WKH�
VWRU\�ZKR�FU\�RXW��³/RUG��RSHQ�WKH�GRRU�IRU�XV���ZH�DWH�DQG�GUDQN�LQ�\RXU�FRPSDQ\�DQG�\RX�WDXJKW�LQ�RXU�
VWUHHWV�´��:KLFK�PHDQV��RI�FRXUVH��WKDW�ZH�VDZ�\RX��-HVXV��DQG�ZH�KHDUG�\RX��-HVXV��EXW�ZH�GLGQ¶W�WUXVW�\RX�RU�
IROORZ�\RX��-HVXV���1RZ��KRZHYHU��ZH�H[SHFW�\RX��-HVXV��WR�OLVWHQ�DV�ZH�VKRXW�-�RU�VFUHDP��³RSHQ�WKH�GRRU�IRU�
XV�´�IRU��DIWHU�DOO��-HVXV�VKRXOG�GR�ZKDW�ZH�WHOO�KLP� 
 

³6RUU\�´�WKH�/RUG�ZRXOG�VD\���)DLWK�DQG�GLVFLSOHVKLS�LV�D�ORW�PRUH�WKDQ�WKDW���,W�UHTXLUHV�PRUH�WKDQ�QRWLFLQJ�
-HVXV�RU�OLVWHQLQJ�IRU�D�ZKLOH���,W�FDOOV�IRU��HYHQ�GHPDQGV��REHGLHQFH�DQG�FRPPLWPHQW��WKH�NLQG�RI�FRPPLWPHQW�
VKRZQ�LQ�WKH�VWRU\�DERYH���2QH�FDQ�LPDJLQH�WKH�WZR�VROGLHUV�ZRQGHULQJ��GLVFXVVLQJ��SRQGHULQJ��³ZKHUH¶V�RXU�
UHOLHI"��6KRXOG�ZH�OHDYH"�$UH�ZH�LQ�WKH�ULJKW�VSRW"´��<HW�GHVSLWH�VXFK�TXHVWLRQV�DQG�GRXEWV�WKH\�UHPDLQHG�
IDLWKIXO�WR�WKHLU�SRVWV�DQG�IROORZHG�WKHLU�RUGHUV���,W�VXUHO\�ZDV�GLIILFXOW�WR�EH�WKHUH�IRU�WKUHH�GD\V���%XW�WKH�
GLIILFXOWLHV�ZHQW�DZD\�DQG�WKH�UHZDUGV�FDPH� 
 

$V�\RX�UHDG�WKH�$UFKELVKRS¶V�OHWWHU�LQ�WRGD\¶V�EXOOHWLQ�DQG�DOVR�WKH�DUWLFOH�ZLWK�TXHVWLRQV�DQG�DQVZHUV�DERXW�
WKH�$OO�7KLQJV�1HZ�LQLWLDWLYH��\RX�PD\�EH�WKLQNLQJ�WKDW�GLIILFXOW�GD\V�OLH�DKHDG�RI�XV�DQG�\RX�PD\�EH�
FRQVLGHULQJ�\RXU�UHVSRQVH�WR�ZKDWHYHU�SODQV�PD\�EH�DQQRXQFHG���$V�WKH�$UFKELVKRS¶V�OHWWHU�VD\V��WKH�SULHVWV�
ZHUH�LQIRUPHG�WZR�GD\V�DJR�DERXW�WKH�ILUVW�URXQG�RI�SUHOLPLQDU\�SODQV�IRU�WKH�SDULVKHV�LQ�WKH�$UFKGLRFHVH��DV�
LQGLFDWHG�LQ�WKH�OHWWHU��SODQV�IRU�SDULVK�DQG�GLRFHVDQ�VFKRROV�ZLOO�EH�SXEOLVKHG�ODWHU�DW�D�VWLOO�XQNQRZQ�GDWH����
1RZ�WKDW�WKH�SULHVWV�KDYH�KHDUG�WKHVH�SODQV��LW�EHFRPHV�RXU�WDVN��DV�LQGLYLGXDOV�RU�DV�JURXSV�UHSUHVHQWLQJ�
YDULRXV�DUHDV�RI�WKH�$UFKGLRFHVH��WR�IRUZDUG�VXJJHVWLRQV�WR�$UFKELVKRS�5R]DQVNL�DQG�KLV�DGYLVRUV�DERXW�ZKDW�
ZH�WKLQN�ZRXOG�EH�KHOSIXO�IRU�WKH�IXWXUH���2QFH�WKRVH�VXJJHVWLRQV�KDYH�EHHQ�DFFHSWHG�RU�GHQLHG��WKHQ�DQRWKHU�
URXQG�RI�SODQV�ZLOO�EH�SURPXOJDWHG�WR�SDULVKLRQHUV��DQG�WKHLU�VXJJHVWLRQV��RU�DSSURYDO��ZLOO�EH�JDWKHUHG���7KLV�
SURFHVV�ZLOO�EH�RFFXUULQJ�WKURXJKRXW�WKH�DXWXPQ���$V�PHQWLRQHG�LQ�WKLV�FROXPQ�SUHYLRXVO\��ILQDO�SODQV�IRU�WKH�
$UFKGLRFHVH�ZLOO�EH�DQQRXQFHG�RQ�3HQWHFRVW�6XQGD\������� 
 

,�FDQ�WHOO�\RX�WKLV�PXFK��H[SHFW�ODUJHU�SDULVKHV��ERWK�LQ�QXPEHU�DQG�DUHD���5LJKW�QRZ��WKH�'LRFHVH�KDV�EHHQ�
GLYLGHG�LQWR����DUHDV�DQG�RQH�PDMRU�WDVN�LV�WR�DVFHUWDLQ�KRZ�PDQ\�SULHVWV�ZLOO�EH�DYDLODEOH�LQ���-���\HDUV�WR�
VHUYH�D�JLYHQ�DUHD���)RU�LQVWDQFH��LI�DQ�DUHD�QRZ�KDV����SULHVWV��ZKDW�FDQ�EH�GRQH�ZKHQ�WKHUH�DUH�RQO\����
SULHVWV"��,I�DQRWKHU�DUHD�FXUUHQWO\�KDV����SULHVWV��ZKDW¶V�WR�EH�GRQH�LQ�WHQ�\HDUV�ZKHQ�WKHUH�DUH�MXVW�VHYHQ�
SULHVWV"��$PRQJ�RWKHU�PDWWHUV��WKHVH�DUH�WKH�WRSLFV�WKDW�PXVW�QRZ�EH�DGGUHVVHG��� 
 

7KH�DQVZHUV�PD\�EH�PHW�ZLWK�DQJHU�RU�FRQIXVLRQ���7KH\�PD\�FDXVH�GLIILFXOW\���%XW�WKHVH�DQVZHUV�DUH�JLYHQ�WR�
D�SHRSOH�ZKR�SRVVHVV�WKH�&DWKROLF�IDLWK���3HRSOH�DUH�H[SHFWHG�WR�WUXVW��WR�EH�FRPPLWWHG��WR�UHPDLQ�KRSHIXO���
0D\�ZH�EH�WKDW�SHRSOH� 
 

0D\�*RG�EOHVV�DOO�RI�\RX� 
 

,Q�&KULVW� 
)U��+DPEURXJK 
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����7KH\�VDZ�VHYHUDO�RSWLRQV�DV�WR��KRZ�SDULVKHV�LQ�
WKHLU�VSHFLILF�3ODQQLQJ�$UHD�FRXOG�EH�VWUXFWXUHG�DQG�
FROODERUDWH�LQ�WKH�IXWXUH��(DFK�RSWLRQ�LV�WHUPHG�D�
³PRGHO�´�7KH�PRGHOV�DUH�³XQILQLVKHG´�EHFDXVH�WKH\�
QHHG�\RXU�LQVLJKW�DQG�IHHGEDFN�� 

 

:KDW¶V�QH[W"� 
$UFKGLRFHVDQ�SULHVWV�ZLOO�HYDOXDWH�WKH�3ODQQLQJ�$UH�
DV�DQG�0RGHOV�DQG�RIIHU�IHHGEDFN��7KHLU�IHHGEDFN�
ZLOO�EH�LQFRUSRUDWHG�LQWR�WKH�PRGHOV��7KHQ��WKH�XS�
GDWHG�3ODQQLQJ�$UHDV�DQG�0RGHOV�ZLOO�EH�VKDUHG�DW�
HYHU\�SDULVK�LQ�OLVWHQLQJ�VHVVLRQV��7KH�SXUSRVH�RI�
WKH�OLVWHQLQJ�VHVVLRQV�LV�WR�JDWKHU�\RXU�LQSXW�RQ�WKHVH�
SURSRVHG�RSWLRQV�WKDW�DUH�VSHFLILF�WR�\RXU�SDULVK�VR�
WKDW�RYHU�WKH�QH[W�\HDU�D�UHFRPPHQGDWLRQ�FDQ�EH�
SUHVHQWHG�WR�$UFKELVKRS�5R]DQVNL�IRU�KLV�GLVFHUQ�
PHQW�� 
����0RGHOOHG�SDULVKHV�DUH�JHQHUDOO\�PXFK�ODUJHU�WKDQ�
FXUUHQW�SDULVKHV��2Q�DYHUDJH��SDULVKHV�DUH���WR�����[�
ODUJHU�� 
 

:KDW�KDSSHQV�DIWHU�WKH� 
/LVWHQLQJ�6HVVLRQV"� 

����$OO�SDULVKLRQHUV�DFURVV�WKH�$UFKGLRFHVH�ZLOO�KDYH�
DQ�RSSRUWXQLW\�WR�SURYLGH�IHHGEDFN�WKURXJK�DQ�RSHQ-
HQGHG�VXUYH\�DERXW�WKHLU�SDULVK¶V�PRGHO�RSWLRQV��
DIWHU�WKH�OLVWHQLQJ�VHVVLRQV��7KLV�IHHGEDFN�ZLOO�EH�
LQFRUSRUDWHG�LQWR�UHYLVHG�PRGHOV�ZKLFK�ZLOO�EH�UH�
ILQHG�ZLWK�LQSXW�IURP�WKH�SDVWRUV�DQG�NH\�SDULVK�
OHDGHUV�WKURXJKRXW�WKH�ZLQWHU������DQG�LQWR�������
2QFH�D�ILQDO�UHFRPPHQGHG�JURXSLQJ�RI�SDULVKHV�DQG�
VFKRROV�LV�GHWHUPLQHG��WKH�PRGHO�ZLOO�DOVR�LQFOXGH�
WKH�IROORZLQJ�� 
· 5HFRPPHQGDWLRQV�FRQFHUQLQJ�EXLOGLQJV�WR�EH�

XVHG�E\�WKH�PHUJHG�SDULVK 
· 7KH�QXPEHU�RI�SULHVWV�LQLWLDOO\�DVVLJQHG� 
· 6XJJHVWHG�HYDQJHOL]DWLRQ�DQG�PLQLVWU\�VWUDWHJLHV 
 

:KDW�LV�WKH�WLPHOLQH�IRU�WKLV"� 
����:KLOH�GHFLVLRQV�ZLOO�EH�PDGH�LQ�VSULQJ�������LP�
SOHPHQWDWLRQ�ZLOO�QRW�EHJLQ�XQWLO�IDOO������DQG�ZLOO�
H[WHQG�WKURXJK�������,PSOHPHQWDWLRQ�ZLOO�RFFXU�LQ�D�
SKDVHG�DSSURDFK�RYHU�WLPH�WR�DOORZ�IRU�RUGHUO\�SODQ�
QLQJ�DQG�WUDQVLWLRQ�DW�WKH�ORFDO�OHYHO��OHG�E\�\RXU�
SDVWRU�DQG�VXSSRUWHG�E\�WKH�$UFKGLRFHVH�� 
 

:KDW�FDQ�ZH�DV�ORFDO�&DWKROLFV�GR�QRZ"� 
����<RX�DUH�HQFRXUDJHG�WR�DWWHQG�\RXU�SDULVK¶V�OLVWHQ�
LQJ�VHVVLRQV�ZLWK�RSHQ�KHDUWV�DQG�PLQGV��&RQWLQXH�
WR�DWWHQG�0DVV��SDUWLFLSDWH�LQ�WKH�6DFUDPHQWV�DQG�
SUD\�IRU�WKH�SRZHU�RI�WKH�+RO\�6SLULW�WR�SRXU�RXW��
XSRQ�WKH�&KXUFK�RI�6W��/RXLV��WR�JUDQW�XV�WKH�JLIW�RI�
WUXH�GLVFHUQPHQW��VR�ZH�PD\�GR�+LV�ZLOO�LQ�DOO�
WKLQJV��� 

 

:KDW�LV�$OO�7KLQJV�1HZ"� 
����:H�DOO�NQRZ�WKDW�WKH�&KXUFK�RI�WRGD\�LV�QRW�WKH�
VDPH�WKDW�LW�ZDV���������RU������\HDUV�DJR��DQG�\HW�
ZH�DUH�VWLOO�IXQFWLRQLQJ�LQ�PDQ\�ZD\V�RXW�RI�WKH�
VDPH�PRGH�RI�HYDQJHOL]DWLRQ��:H�KDYH�LQKHULWHG�D�
JUHDW�WUHDVXUH�RI�&DWKROLF�LQVWLWXWLRQV�IURP�SUHYLRXV�
JHQHUDWLRQV��EXW�DV�WKH�&DWKROLF�SRSXODWLRQ�DQG�VRFL�
HW\�KDYH�VKLIWHG�RYHU�WKH�SDVW�VHYHUDO�GHFDGHV��WKH\�
DUH�QR�ORQJHU�DV�HIIHFWLYH�RU�VXVWDLQDEOH�DV�WKH\�RQFH�
ZHUH�� 
����:H�DUH�FORVHU�QRZ�WR������WKDQ�WR�������:H�QHHG�
WR�DVN�RXUVHOYHV�ZKDW�RXU�SDULVKHV��PLQLVWULHV�DQG�
LQVWLWXWLRQV�QHHG�WR�ORRN�OLNH�LQ�RUGHU�WR�HIIHFWLYHO\�
VKDUH�WKH�IDLWK�LQ�D�ZD\�WKDW�LV�VXLWDEOH�DQG�VXVWDLQD�
EOH�IRU�RXU�FKLOGUHQ�DQG�JHQHUDWLRQV�WR�FRPH�� 
����$OO�7KLQJV�1HZ�LV�HYDOXDWLQJ�WKH�HIIHFWLYHQHVV�RI�
WKH�&KXUFK�LQ�6W��/RXLV�LQ�SURFODLPLQJ�WKH�*RVSHO�
DQG�LGHQWLI\LQJ�RSSRUWXQLWLHV�IRU�LPSURYHPHQW�DQG�
UHQHZDO�ZLWKLQ�DOO�SDULVKHV��VFKRROV�DQG�FXULD�RIILF�
HV�DQG�DJHQFLHV�� 
 

:K\�LV�WKH�$UFKGLRFHVH�RI�6W��/RXLV�����
PDNLQJ�WKHVH�FKDQJHV�QRZ"� 

· 2XU�&DWKROLF�SRSXODWLRQ�FRQWLQXHV�WR�GHFOLQH�
DQG�DJH� 

· 2XU�SULHVWV�DUH�DJLQJ�DQG�DV�D�UHVXOW��WKHLU�QXP�
EHU�LV�GHFOLQLQJ� 

· 0DVV�DWWHQGDQFH�DQG�VDFUDPHQWDO�SDUWLFLSDWLRQ�
FRQWLQXH�WR�GHFOLQH� 

· )HZHU�FKLOGUHQ�DWWHQG�&DWKROLF�6FKRROV�DQG���
5HOLJLRXV�(GXFDWLRQ��365��� 

· 2XU�UHVRXUFHV�DUH�ILQLWH�DQG�QHHG�WR�EH�����������
UHDOLJQHG�� 

 

2Q�$XJXVW�����������$UFKELVKRS�5R]DQVNL�
PHW�ZLWK�$UFKGLRFHVDQ�SULHVWV�� 

:KDW�ZDV�VKDUHG"� 
����7KH�$UFKELVKRS�DQG�)U��&KULV�0DUWLQ��9LFDU�IRU�
6WUDWHJLF�3ODQQLQJ��VKDUHG�WKH�QH[W�SKDVH�RI�$OO�
7KLQJV�1HZ�ZLWK�DUFKGLRFHVDQ�SULHVWV��ZKLFK�LQ�
FOXGHG�SURSRVHG�SDULVK�PRGHOV�EDVHG�RQ�RXU�3ODQ�
QLQJ�$UHDV�� 
����$�3ODQQLQJ�$UHD�LV�D�QXPEHU�RI�SDULVKHV�DQG�
VFKRROV�LQ�D�JHRJUDSKLF�UHJLRQ�ZKLFK�ZLOO�EH�FRQVLG�
HUHG�WRJHWKHU�WR�GHYHORS�SURSRVHG�VWUXFWXUDO�RSWLRQV�
IRU�WKH�IXWXUH��7KHUH�DUH����SODQQLQJ�DUHDV�LQ�WKH�
$UFKGLRFHVH�� 
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 3UHVLGHU /HFWRUV 8VKHUV 

�����S�P��� 
��6DW� 

)U��+DPEURXJK 'DYH�+RUQH 
-DFNLH�+RUQH 
 
 

:DOWHU�)RODQG 
5REHUWD�)RODQG 
0DUN�0RRUH 
0DXUHHQ�0RRUH 

�����D�P� )U��'HWZLOHU %DUEDUD�
0DQWLD 
%HWW\�)DX 
 

'HEELH�+DPDQ 
/LQGD�0DUFKL 
-HDQQLQH�
(VFKHOEDFK 
 

�����D�P� )U��+DPEURXJK *D\OH�
0LOOEXUJ 
$QG\�3ROOPDQ 

.HYLQ�:LQNHOPDQ 
/L]�:LQNHOPDQ 
9ROXQWHHU 
 

������D�P� 
 

)U��'HWZLOHU *LQQ\�9HQGW 
6KHLOD�
'HWWPDQQ 

'DYH�/LWWOH 
5D\�+DSDN 
0LFKHOOH�+DSDN 
 

������S�P� )U��+DPEURXJK +HOHQ�)RJDUW\ 
 

.DWK\�(ZLQJ 
%ULDQ�5HGIRUG 
9ROXQWHHU 

��WK�$QQLYHUVDU\� 
8SFRPLQJ� 
(YHQW�� 

 
3DULVK�1LJKW�2XW 

6DWXUGD\��$XJXVW���WK 

�����S�P��-������S�P� 
 

4$6�&RQFHVVLRQ�DQG�3OD\JURXQG�/RW 
 

7HQW��SXE�WDEOHV�DQG�VRPH�FKDLUV�SURYLGHG 
 

<RX�PD\�ZDQW�WR�EULQJ�\RXU�RZQ�ODZQ�EDJ�FKDLUV��
DQG�D�FRROHU��LI�\RX�ZDQW�WR�GULQN�VRPHWKLQJ�RWKHU�

WKDQ�ZKDW�LV�SURYLGHG��� 
 

+DPEXUJHUV��+RW�'RJV��%UDWV��&KLSV��6RIW�3UHW]HOV��
&DQQHG�6RGD��%RWWOHG�:DWHU��%HHU�DQG�6OXVKLHV�

ZLOO�EH�SURYLGHG�DW�12�&267 
 

(QWHUWDLQPHQW� 
/LYH�%DQG� 

0DJLFLDQ�6KRZ� 
&KLOGUHQ¶V�*DPHV� 

DQG�D�)LUHZRUNV�)LQDOH 
 

&RPH�DQG�-RLQ�WKH�)XQ��� 

<ඈඎඇ�$ൽඎඅඍඌ�6ඎඋඏൾඒ 
3අൾൺඌൾ�7ൺൾ�2ඇඅංඇൾ 

 
<RXQJ�DGXOWV�DJHV���-����VLQJOH�RU�PDUULHG��ZLWK�
RU�ZLWKRXW�FKLOGUHQ�DUH�LQYLWHG�WR�WDNH�WKH�\RXQJ�
DGXOW�VXUYH\��7DNH�WKLV�RSSRUWXQLW\�WR�LQIRUP�WKH�
FKXUFK�LQ�6W��/RXLV�DERXW�\RXU�H[SHULHQFHV��KRSHV�
DQG�QHHGV�� 
 
%DVHG�RQ�WKH�VXUYH\�UHVXOWV�RI�WKH�'LVFLSOHVKLS�
0DNHU�,QGH[��'0,��WKDW�ZDV�RIIHUHG�LQ�WKH�VSULQJ�RI�
WKLV�\HDU��VHHLQJ�DQ�LQFUHDVH�LQ�\RXQJ�DGXOW�LQYROYH�
PHQW�LV�WKH�WRS�SULRULW\�RI�WKH�DUFKGLRFHVH��,Q�UH�
VSRQVH��WKH�³$OO�7KLQJV�1HZ´�7HDP��WKH�2IILFH�RI�
<RXQJ�$GXOW�0LQLVWU\�DQG�WKH�<RXQJ�$GXOW�0LQLV�
WU\�6XEFRPPLWWHH�KDYH�FUHDWHG�D�VXUYH\�WR�JDWKHU�
IHHGEDFN�IURP�\RXQJ�DGXOWV�� 
 
$OO�\RXQJ�DGXOWV�ZKHWKHU�VLQJOH��GLVFHUQLQJ��PDU�
ULHG��SULHVW�RU�UHOLJLRXV��ZLWK�RU�ZLWKRXW�FKLOGUHQ��
DJHV���-���DUH�HQFRXUDJHG�WR�ILOO�RXW�WKH�VXUYH\� 
 
<RXQJ�DGXOWV�PD\�DQRQ\PRXVO\�VKDUH�WKHLU�EHOLHIV�
DQG�LQWHUHVWV��WKHLU�QHHGV��WKHLU�H[SHULHQFH�LQ�SDULVK�
HV��DQG�WKHLU�KRSHV�IRU�WKH�IXWXUH�RI�WKH�&KXUFK�RI�6W��
/RXLV�� 
 
7KH�VXUYH\�ZLOO�FORVH�6HSWHPEHU���WK�ZLWK�D�UHSRUW�
EHLQJ�SXEOLVKHG�LQ�2FWREHU� 
 
7R�OHDUQ�PRUH�DERXW�WKH�<RXQJ�$GXOW�6XUYH\�YLVLW�
WKH�³$OO�7KLQJV�1HZ´�:HEVLWH� 
 
KWWSV���DOOWKLQJVQHZ�DUFKVWO�RUJ�:D\V-WR-(QJDJH�
<RXQJ-$GXOW-6XUYH\ 



 

 

4ඎൾൾඇ�ඈൿ�$අඅ�6ൺංඇඍඌ�&ൺඍඁඈඅංർ�&ඁඎඋർඁ�����������������������������������������������������$ඎඎඌඍ����������������������������

0DU\�$QQ�$PDWR 
5HEHFFD�%DUF]HZVNL 
%RE�%DVVH 
3DW�%DVVH 
'HEELH�%D\OHVV 
6XVDQ�%HFNQHU 
5RVDOLH�%RJXFNL 
/RUHWWD�%RUFKHWWD 
:HQG\�%URZQ 
/\QGD�%XUNH 
-HUU\�&OD\ZHOO 
-RKQ�&RXUWLRV 
3DWWL�&UXWKLV 
5RQ�'LHFNPDQQ 
5RQ�'RQ]H 
1RUPD�(VNHU 
&DURO�)DXVW 
'HORUHV�)OHLVKPDQQ 
5XWK�)UDKP 
-DQH�*DFLRFK 
-HUU\�*DUUHWW 
3DXOLQH�*UHHQ 
.HQ�+DJHPDQQ 
1DQF\�+DVHQVWDE 
'RURWK\�+HUPDQQ 
'LDQH�-RQHV 
3DW�.HOOHU 
6KLUOH\�.HQQHG\ 
%LOO�.HUEOHU 
(G�.LHQW]\��-U� 
1LFROH�.RHQLJ 
6WHYH�.RKQHU 
&RQQLH�/DX[ 
/RUHWWD�/HZDQGRZVNL 
1RDK�/H\]D 
-DVRQ�/RULQJ 
0LFKDHO�0DQLDFL 
5REHUW�0DVVH\ 

0LVV\�0F0XOOHQ 
6WHYH�0F0XOOHQ 
'RORUHV�0F0XOOLQ 
-HURPH�0F1DPDUD 
$P\�0HDGRZV 
*DU\�0HDGRZV 
$QQLH��3R]]R��0HDKO� 
&DUPHQ�0ROHWW 
*UHJ�0XHOOHU 
.HOO\�0XHOOHU 
0DULH�0XUSK\ 
'DYLG�0XUUHOO 
5RVHPDU\�1DJ\ 
0DU\�%HWK�1DSROL 
0DULO\Q�1RYDN 
5XE\�2¶'ULVFROO 
+HOJD�2JHQW 
-DFN�3IHIIHU 
&\QWKLD�3R]]R 
.DWKOHHQ�3R]]R 
1HUL�3ULFKDUG 
&KDUOHV�3XII 
*HUUL�5HEPDQ 
'LDQH�5RPDQR 
'RQ�6DPPHOPDQ 
0DULO\Q�6DPPHOPDQ 
6DZ\HU�+RHOO 
3DWULFLD�6FKPLWW 
/RJDQ�6FKQHLGHU 
%HOLQGD�6SHQFHU 
1RUPD�6WLOOPDQ 
.DWKU\Q�6XOOLYDQ 
.DUHQ�7KDPDQ 
:LOO�9RQGHU+DDU 
0LFKDHO�:HUVFKOLQJ 
-HIIUH\�:LOOLDPV 
5RQDOG�:LQVWRQ 
 

 
3උൺඒ�ൿඈඋ�ඍඁൾ�6ංർ 

(ඎർඁൺඋංඌඍංർ�$ൽඈඋൺඍංඈඇ 
 

7XHVGD\�a������D�P�-�����S�P� 
 

+HUH�*RG�GZHOOV�LQ�RXU�PLGVW�� 
FRPH�OHW�XV�DGRUH� 

 

7ඁංඌ�:ൾൾ�,ඇ�2ඎඋ�3ൺඋංඌඁ 
 

6ඎඇൽൺඒ���$XJXVW��� 
    �����S�P�   4$6�&<&�9ROOH\EDOO�3UDFWLFH
            ���/LPEDFK�+DOO 
    �����S�P��   /LIH�7HHQ 
             <RXWK�0LQLVWU\�&HQWHU 
0ඈඇൽൺඒ���$XJXVW��� 
    �����S�P�������&<&�9ROOH\EDOO�3UDFWLFH�-�����������������������������������������������������������
             /LPEDFK�+DOO 
�    �����S�P��   69'3�0HHWLQJ�-�&KXUFK�+DOO 
    �����S�P��   )LQDQFH�&RXQFLO�0HHWLQJ��   
             5HFWRU\�%DVHPHQW 
7ඎൾඌൽൺඒ��$XJXVW��� 
    �����D�P��   (XFKDULVWLF�$GRUDWLRQ�-�    
             &KXUFK 
    �����S�P�   &<&�9ROOH\EDOO�3UDFWLFH�-�   
             /LPEDFK�+DOO 
    �����S�P��   'HYRWLRQV�-�&KXUFK 
    �����S�P��   $&76�-�&RUH�7HDP 
             $5&��$GXOW�5HVRXUFH�&HQWHU� 
    �����S�P�   7DSSHG�DQG�8QFRUNHG�-�    
             &KXUFK�+DOO 
:ൾൽඇൾඌൽൺඒ��$XJXVW��� 
    �����S�P�   &<&�9ROOH\EDOO�3UDFWLFH�-�   
             /LPEDFK�+DOO 
    �����S�P�   365�0DVV�	�2SHQ�+RXVH��-� 
             &KXUFK�	�6FKRRO 
    �����S�P��   *LUO�6FRXW�0HHWLQJ�-�&DUWHU  
             &KXUFK�+DOO 
    �����S�P�   9DULHW\�*XLOG��-� 
             $5&��$GXOW�5HVRXUFH�&HQWHU� 
    �����S�P��   &<&�9ROOH\EDOO�3UDFWLFH�-�   
             /LPEDFK�+DOO 
7ඁඎඋඌൽൺඒ���$XJXVW��� 
    �����S�P�   *LUO�6FRXW�0HHWLQJ—'XGD��  
             &KXUFK�+DOO 
    �����S�P�   &<&�9ROOH\EDOO�3UDFWLFH�-� 
             /LPEDFK�+DOO 
    �����S�P�   /8;�-�<RXWK�0LQLVWU\�&HQWHU 
    �����S�P�   6SLULW�6LQJHUV�-�&KXUFK 
)උංൽൺඒ��$XJXVW��� 
    �����S�P��   &<&�9ROOH\EDOO�3UDFWLFH�-�   
             /LPEDFK�+DOO 
    �����S�P�   &<&�9ROOH\EDOO�*DPHV�-� 
             /LPEDFK�+DOO 
6ൺඍඎඋൽൺඒ��$XJXVW��� 
    �����D�P��   0HQ�RI�6W��-RVHSK�-�&KXUFK� 
             +DOO 
    �����D�P�   &<&�9ROOH\EDOO�*DPHV�-�    
             /LPEDFK�+DOO 
    �����S�P�   ��WK�$QQLYHUVDU\�312�-�    
             $WKOHWLF�)LHOGV 



 

 

2ൿൿൾඋඍඈඋඒ 

 
 
 
 
 
 
7KH�ZHHNO\�FROOHFWLRQ�UHPDLQV�DEVROXWHO\�HVVHQWLDO�
WR�RXU�SDULVK�RSHUDWLRQV��$V�ZH�JDWKHU�IRU�0DVV��
SOHDVH�FRQWLQXH�WR�JLYH�YLD�:H6KDUH�RU�)DLWK�'LUHFW�
RU�E\�EULQJLQJ�RU�PDLOLQJ�\RXU�FRQWULEXWLRQ�WR�WKH�
3DULVK�2IILFH��3OHDVH�XVH�WKH�VORW�LQ�WKH�GRRU��7KDQN�
\RX�IRU�\RXU�JHQHURVLW\�� 
 
7R�GRQDWH�WKURXJK�:H6KDUH��JR�WR� 
·TDVVWO�RUJ�JLYLQJ 
·6FUROO�WR�WKH�ERWWRP�RI�WKH�SDJH�DQG��FOLFN�RQ�WKH�
VPDOO�FKXUFK�WKDW�VD\V�*LYH�2QOLQH 
·&RPSOHWH�\RXU�LQIRUPDWLRQ 
 
,I�\RX�KDYH�DQ\�TXHVWLRQV�RU�QHHG�KHOS��FRQWDFW�
:H6KDUH�DW��-���-���-����� 
 
<RX�FDQ�UHWXUQ�DQ\�WLPH�WR�HGLW�\RXU�GRQDWLRQ�RU�WR�
UHYLHZ�\RXU�ILQDQFLDO�UHFRUGV� 
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$අඅ�7ඁංඇඌ�1ൾඐ�1ൾඐඌඅൾඍඍൾඋ 
 

3DULVKLRQHUV�ZKR�ZLVK�WR�VWD\�LQIRUPHG�DERXW�WKH�
$OO�7KLQJV�1HZ�LQLWLDWLYH�RI�WKH�$UFKGLRFHVH�PD\�
HQWHU�WKHLU�QDPH�RQ�D�VSHFLDO�ZHEVLWH�DQG�UHFHLYH�D�
QHZVOHWWHU�IURP�WKH�$UFKGLRFHVH�VR�\RX�PD\�VWD\� 
XS-WR-GDWH��*R�WR�DOOWKLQJVQHZ�DUFKVWO�RUJ�WR�HQWHU�
\RXU�QDPH��HPDLO��DQG�SKRQH�QXPEHU�� 

 2IIHUWRU\ 
 
������� 

:H6KDUH 
 

������� 

)DLWK�
'LUHFW 

 
������ 

2IIHUWRU\ ���������� ���������� ��������� 

/RRVH �����������   

&DSLWDO�,PSURYHPHQW ������������� ���������������� ���������� 

7XLWLRQ�$VVLVWDQFH ������������ �������������� ���������� 

6DLQW�9LQFHQW�GH�3DXO ����������� ������������� ��������� 

$VVXPSWLRQ�RI�0DU\ ������������� ������������ ���������� 

0LVVLRQ �����������   
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,I�\RX�DUH�D�YROXQWHHU�RI�$1<�NLQG�RU�DQ�HPSOR\HH�
�FKXUFK��VFKRRO��VSRUWV��HWF���DW�4XHHQ�RI�$OO�6DLQWV�
DQG�DUH�QRW�\HW�UHJLVWHUHG�LQ�WKH�QHZ�V\VWHP�IRU�
3URWHFWLQJ�*RG¶V�&KLOGUHQ��SOHDVH�GR�VR�$6$3� 

�� ,W�LV�PDQGDWRU\� 
�� ,W�LV�IUHH�WR�\RX� 
�� 4$6�ZLOO�SD\�IRU�\RXU�EDFNJURXQG�FKHFN� 
 

7KH�QHZ�V\VWHP�LV�FDOOHG�3UHYHQW�DQG�3URWHFW�67/� 
7R�UHJLVWHU��SOHDVH�JR�WR�
ZZZ�SUHYHQWDQGSURWHFWVWO�RUJ 
(QWHU�WKH�SDVVFRGH�VWOSURWHFW�ZKHQ�SURPSWHG��3OHDVH�
FRPSOHWH�$//�RI�WKH�PRGXOHV�WR�EH�$SSURYHG� 
6WHS�E\�VWHS�LQVWUXFWLRQV�DUH�ORFDWHG�RQ�ODVW�SDJH�
RI�WRGD\¶V�EXOOHWLQ� 
 
3OHDVH�FRQWDFW�3DP�9RQGHU+DDU�DW�
YRQGHUKDDUS#TDVVWO�RUJ�RU����-���-�����IRU�
DVVLVWDQFH� 

:�,�1�*�6��8ඉർඈආංඇ�(ඏൾඇඍඌ 
 

:LGRZV�:LGRZHUV�MRLQ�XV�RQ�$XJXVW���UG�DW����
$0�DW�)DYD]]D¶V�RQ�WKH�+LOO������6RXWKZHVW�$YH��
6W��/RXLV��02��������  
$OVR�IRU�WKRVH�LQWHUHVWHG�ZH�ZLOO�WRXU�WKH�&KRFRODWH�
)DFWRU\�IROORZLQJ�OXQFK�  
&RQWDFW�-DFNLH�0F&ODQDKDQ����-���-�����E\�����
$XJXVW���VW�-OHDYH�D�PHVVDJH�LI�,�DP�QRW�DYDLODEOH�WR�
DQVZHU-LQGLFDWLQJ�LI�\RX�ZLOO�EH�DWWHQGLQJ�OXQFK�DQG�
LI�\RX�ZDQW�WR�MRLQ�WKH�WRXU� 

3ൺඋංඌඁ�6ർඁඈඈඅ�ඈൿ�5ൾඅංංඈඇ��365� 
 

2XU� 365� SURJUDP� PHHWV� RQ� :HGQHVGD\� HYHQLQJ�
IURP� ����� S�P�� -� ����� S�P�� 2XU�:HOFRPH� %DFN� WR�
365�0DVV�ZLOO�EH�$XJXVW���WK�DW��SP�LQ�WKH�&KXUFK���
$IWHU�0DVV��\RX�ZLOO�KDYH�DQ�RSSRUWXQLW\�WR�PHHW�WKH�
FDWHFKLVWV�IROORZHG�E\�VQRZ�FRQHV�LQ�WKH�SDUNLQJ�ORW��
365�FODVVHV�EHJLQ�RQ�:HGQHVGD\��$XJXVW���VW� 
 
$�365�6HFUHWDU\�DQG�6XE�&DWHFKLVWV�DUH�QHHGHG���,I�
\RX�DUH� LQWHUHVWHG� LQ�VHUYLQJ�RXU�SDULVK� LQ� WKLV�ZD\��
RU�ZRXOG�OLNH�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW� 
 

/HDQQH�%XEDFN��DW�OHDQQHEXEDFN#JPDLO�FRP� 
 

RU 
 

���-���-���� 
 

:H�ORRN�IRUZDUG�WR�KHDULQJ�IURP�\RX� 

3ൺඋංඌඁ�&ඈඎඇർංඅ�2ඉൾඇංඇඌ 
 

2XU�SDULVK�LV�LQ�QHHG�RI�WZR�SHRSOH�WR�VHUYH�RQ�RXU�
3DULVK�&RXQFLO���7KH�&RXQFLO�PHHWV�RQ�WKH�VHFRQG�
:HGQHVGD\�RI�HDFK�PRQWK��H[FHSW�LQ�WKH�VXPPHU��
DQG�GLVFXVVHV�ZLWK�WKH�3DVWRU�WKH�HYHQWV��DFWLYLWLHV��
DQG�QHHGV�RI�RXU�SDULVK���,QSXW�IURP�FRXQFLO�PHP�
EHUV�ZLOO�EH�LPSRUWDQW�DV�SODQV�IRU�WKH�$OO�7KLQJV�
1HZ�LQLWLDWLYH�DUH�LPSOHPHQWHG��� 
 
,I�\RX¶UH�LQWHUHVWHG��SOHDVH�FRQWDFW�)U��+DPEURXJK�DW�
���-���-�����RU�SKDPEURXJK#DUFKVWO�RUJ� 

6ൺංඇඍ�9ංඇർൾඇඍ�'ൾ3ൺඎඅ�&ඈൺඍ�'උංඏൾ 
 
69'3�ZLOO�EH�KDYLQJ�LWV�DQQXDO�FRDW�GULYH�WKH� 
ZHHNHQGV�RI�$XJXVW���-���DQG�$XJXVW���-���DIWHU�
DOO�0DVVHV��3OHDVH�GRQDWH�\RXU�JHQWO\�XVHG�FRDWV�DQG�
MDFNHWV��7KHUH�ZLOO�EH�D�WUXFN�SDUNHG�LQ�IURQW�RI�
FKXUFK�DIWHU�DOO��WKH�0DVVHV�RQ�HDFK�RI�WKHVH� 
ZHHNHQGV��:H�DSSUHFLDWH�\RXU�KHOS�LQ�DVVLVWLQJ�XV�WR�
VHUYH�WKH�SRRU�� 

$උർඁൽංඈർൾඌൾ�:ൾൽൽංඇ�-ඎൻංඅൾൾ�0ൺඌඌ 
 

$UH�\RX�FHOHEUDWLQJ������������������������RU�RYHU����
\HDUV�RI�PDUULDJH�GXULQJ�����" 
-RLQ�$UFKELVKRS�5R]DQVNL�IRU�WKH�:HGGLQJ�-XELOHH�
0DVV�RQ�6XQGD\��2FWREHU���������DW�WKH�&DWKHGUDO�
%DVLOLFD�RI�6W��/RXLV�DW�����S�P� 
)RU�GHWDLOV�RU�WR�UHJLVWHU�YLVLW�DUFKVWO�RUJ�MXELOHH�RU�
FDOO����-���-�����E\�6HSWHPEHU��������� 

�����/ඈඇൾඌඍ�0ൺඋඋංൾൽ�&ඈඎඉඅൾ�3උඈඃൾർඍ 
 

,W
V�WLPH�WR�KRQRU PDUULHG FRXSOHV�IRU�WKHLU�
ORQJ PDUULDJHV��'R�\RX�NQRZ�RI�D PDUULHG FRXSOH�
WKDW�GDQFHG�DQG�SDUWLHG�LQ�WKH�����V�DQG�
����V" �'LG�WKH\�RQO\�OLVWHQ�WR�UDGLR�VKRZV" �,I�\RX�
DQVZHUHG�<(6��SOHDVH�QRPLQDWH�WKDW�FRXSOH�IRU�WKH�
/RQJHVW 0DUULHG &RXSOH�3URMHFW��VSRQVRUHG�
E\ :RUOGZLGH 0DUULDJH (QFRXQWHU��::0(��VWDUW�
LQJ�WRGD\��1RPLQDWLRQV�FDQ�RQO\�EH�PDGH�XQWLO�6HS�
WHPEHU����������� 
 
*R�WR ZZPH�RUJ �/RQJHVW 0DUULHG &RXSOH�OLQN��WR�
SODFH�\RXU�QRPLQDWLRQ��RU�FDOO����-���-������RU�
HPDLO GLFN�GLDQH�EDXPEDFK#ZZPH�RUJ� 
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&RQJUDWXODWLRQV�WR�WKH�4$6��WK�JUDGH�ER\V�VRFFHU�WHDP�ZKR�ZRQ�WKH�FKDPSLRQVKLS�LQ�WKH���QG�$QQXDO�6W��
3DXO�6RFFHU�7RXUQDPHQW�LQ�)HQWRQ�RQ�6XQGD\��$XJXVW���WK��7KH�WHDP�LV�FRDFKHG�E\�$OH[�6KLSS�DQG�7RP�
3HURXWND�� 

.QLJKW�RI�WKH�0RQWK 
$XJXVW������ 

 
 
 
 
 
 
 

����������� 
������������������0U��-HUU\�0XHOOHU 
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&KXUFK�1DPH�	�$GGUHVV 
4XHHQ�RI�$OO�6DLQWV�������� 
�����&KULVWRSKHU�'ULYH 
6W��/RXLV��02������� 
 
&RQWDFW�SHUVRQ���&LQGL�*HUEHU�����-���-������H[W������� 
 
6RIWZDUH��:LQ;3-63���3XE�������$$-; 
 
'DWH�RI�SXEOLFDWLRQ� 
1XPEHU�RI�SDJHV�WUDQVPLWWHG�� &RYHU������WH[W�SDJHV���WKLV�SDJH� �������DG�SDJHV� 
 
'D\�	�WLPH�RI�WUDQVPLVVLRQ� :HGQHVGD\����30�IRU�IROORZLQJ�)ULGD\�GHOLYHU\ 
 
6SHFLDO�LQVWUXFWLRQV�  ��-SDJHU�IRU�WKLV�ZHHN��SOHDVH� 
 
6SHFLDO�LQVWUXFWLRQV���6HQG�RQO\�����3ULQWHG�%XOOHWLQV�IRU�$XJXVW���������� 

)HG([�VKLSSLQJ�DGGUHVV� 
�����&KULVWRSKHU�'ULYH 
6W��/RXLV��02������� 
 
6SHFLDO�VKLSSLQJ�LQVWUXFWLRQV���3OHDVH�OHDYH�RQ�SRUFK�RI�UHFWRU\� 
 
)HG([�WUDFNLQJ�H-PDLO���TXHHQSDULVK#TDVVWO�RUJ 


